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HOUse aide Peter M. Flani-
gan will rejoin his old Wall 
Street investment 'banking 
firm of Dillion, Read & Co. 
—after an absence of nearly 
six years—as a managing di-
rector, it was announced 
yesterday. 

Flanigan was nominated 
last September by President 
Ford to be ambassador to, 
Spain. But controversy over• 
his alleged' role as a broker 
for the sale of ambassador- 
ships during the Nixon Ad- 
ministration delayed Senate 
confirmation, and the nomi-
nation died during a 31-day 
Senate recess. Flanigan 
asked President Ford not to 
resubmit his name for the 
post. 

Flahigan came to Wash-
ington in April 1969 as a 
special presidential assist- 
ant, after having served to 
recruit talent from the busi- 
ness ,cOmmunity Mr the first 
Nixon Administration. After 
1972 he specialized in the 
trade and internatioxialWo- 
nomic area, serving as as-
sistant to the President for 
international economic af- 
fairs and as director of the 
Cabinet-level Council of In- 
ternational Economic Policy. 

Dillon Read said that as a 
senior member of the firm, 
Flanigan will be active in its 
domestic and international 
investm :banking busi- 
ness. Hi 	sition is subject 
to New prk Stock Ex-
change 'a royal. 


