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I'irm on

Nixon Gift
The American Ship Building ;
Co. and .its chairman, George
M. Steinbrenner III, were

charged in a Secruities and

Exchange Commission suit
yesterday with failing to re-
port illegal compaign contm-
butions,

The SEC suit, fﬂed. in US
District Court, charges thaf
more than - $120000 in corpo-
rate funds have been 1llegally
spend for political campaign
and other noncorporate pur;
poses and were disguised in
company books.
| Steinbrenner, a]orva
~owner of the New Yo-‘k Yan-
ikees baseball team, was in-
dicted by a federal grand jury
in Cleveland two weeks ago’
for allegedly contributing cor-
porate funds to the campaigns:
of President Nixon and influ-:
ential members of Congress.

An SEC attornzy said the
suit resulted from an inde-
pendent investigation and was’
not directly related to the
Cleveland grand jury action. *

The SEC alleges that the ex-,
penditures were made durmg
the period from Septembe1
1970, to present.

The SEC asked the court to
force Steinbrenner t¢ repay .
the company. all corporate.

paigns and other unauthorized
I purposes. =
| It also asked the court to ap-
point a “special master” to ex+
amine the books of the com-
pany. to determine the exact:
amount involved.

The SEC’s specific charges
against the company ard Ste-
inbrenner are that they failed-
ito include informaiion on the
.alleged illegal contributions in
{annual reports to sharehold-’
ers. :

The SEC recently said it
would require that such con-’
tributions, although Ilegally
i made, must be reported to the
shareholdm‘s and to the SEC.

funds used for political cam--



