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wealth, a theme that Mr. Nixon 
himself has sounded from time 
to' time. 

On Tuesday, three agents 
from the revenue service hand-
delivered a letter to the White 
Htmse informing the President's 
lavvyers that Mr. Nixon owed 
$432,787 plus interest for taxes 
during the first four years of 
Mr. Nixon's Presidency. The 
letter gave him 30 days to pay. 

Yesterday, the .staff of the 
t  Joint Congressional Committee 
on Internal Revenue Taxation 
announced a similar conclu-
sion. Last night, the White 

o House issued a statement say-
',ling that even though the Pres-
iident's lawyers believed that 
I.  the I.R.S. had overassessed the 
i President he would decline to 
'd contest the ruling because he 
h had promised earlier to abide 
by the committee's conclusion. 

Payment Before Deadline 
This morning, Mr. Warren 

was questioned by reporters 
for more than one hour an the 
tax matter. He said that al-
though the details had not been 
worked out, Mr. Nixon would 
pay the tax bill in full within 
the 30-day period. 

Mr. Warren was asked if the 
President would accept contri-
butions from his friends to help 
pay the tax bill. W. Clement 
Stone, who has given several 
million dollars to Mr. Nixon's 
political campaigns, suggested 
in Chicago that a fund-raising 
campaign for the President 
might be in order. 

"The President is grateful for 
that expression," Mr. Warren 
said. "But the President will 
pay his taxes." 

Asked if the President might 
pay and then contest the I.R.S. 
ruling, a recourse provided by 
1* Mr. Warren said, "He will 

disclosure. But because he sub-
sequently promised to give his ; 
San Clemente estate to the 
public and because of his *deci- 

interest, Mr. Nixon's personal 
holdings, in effect, have been 
wiped out, according ;tot his 
assistants. 

Mr. Nixon still will not be a 
poor man. He receives a salary 
and expense allowance of 
$250,000 a year. The Gpvern-
ment maintains the,White 
House and pays many of the 
necessities for him and his 
family. Apparently he will be 
able to continue the mortgage 
payments on his villas .,b1 Key 
Biscayne, Fla., and San Cle-
mente. 

His aides, however, sought' 
to depict him as a man of little 
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pay and he is not going to 
contest it." 

Last Dec. 8, in response to 
a growing controversy over his 
finances, Mr. Nixon made a 
disclosure of his assets, liabili-
ties and tax returns covering 
1969 through 1972. 

$432,000 Cash in Hand 
His net worth, as of May 31, 

1973, was. listed . as $988,000, 
all but $307,000 of Which ac-
crued after he became Presi-
dent. He listed $432,000 in cash 
and most of the remainder in 
real estate. 

The statement issued with 
the • financial disclosure noted 
that the President's net worth 
"will be substantially reduced 
by the eventual transfer to the 
United States of the San Cle-
mente property, now carried in 
the Coopers Lybrand audit re-
port net worth statement at a 
cost of, $571,167." 

Since then, the President's 
spokesmen have said that it 
had not been determined when 
the San Clemente property 
would be conveyed to the 
public. 

When the President does con-
bey the property to the public 
he can deduct the gift from his 
income taxes. 
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educing His Personal Wealth 

By JOHN HERBERS 	̂ APR 5 1974 
Special to The New York Times 

WASHINGTON, April 4— President Nixon's net worth 
White House officials said to- was set at about $1-million last 
day that President Nixon's per- December, when the President 
sonal wealth would be severely made his most recent financial 
reduced when he pays his tax 
bill of more than $460,000. 

"A payment such as this is 
a major impact on his financial 
position," said Gerald L. War- Sian to pay back taxes' and 
ren, deputy White House press 
secretary. 

A White House official who 
asked not to be identified said, 
"The President is going to have 
to borrow a substantial amount 
in order to meet this obliga-
tion." 

Both Mr. Warren and this of-
ficial said that the President 
had enough cash on hand to 
pay a major portion of the tax 
bill, which Mr. Nixon said yes-
terday he would pay in full 
even though he contends he 
does not owe it. But the re-
mainder, something less than 
half, will be paid with bor-
rowed money. 


