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esses in Miami's El Centro 
tommercial.Cabana shop- 

ping center have closed af- 
et' receiving more than 

$175,000 in loans from the 
U.S. Small Business Admin-
4stration. 

The same 25-unit shopping 
center has produced nearly 
.one-fifth 'of the entire nation- 

B total of defaults in the 
A's lease guarantee pro-

pram. 
qt:  

Charles G.• (Bebe) bozo 
And a partner, Miami real 
estate broker C.V.W. Trice 
Pr., owned the center when 
most of the loans and lease 
guarantees were issued by 
the government in 1967 and 
1968. 

Altogether, t h e govern-
ment aid came to $577,000 in 
loans and $2.4 million in rent 
guarantees. 

`FExapiinei; 	 k:1). OCC 1 	.190 
Rebozo Shop Center 

Loans 
Trice denied that there 

w a s anything improper 
about the tenants' using gov-
ernment money to buy the 
fixtures. And at the end of. 
the 20-year lease period the 
fixtures probably would be 
worthless anyway. he said. 

From their government 
arts, the tenants also paid 

ee months' rent. Rebozo 
and Trice, meanwhile, paid 

.$60,000 cash premium for 

r SBA guarantee that if the 
plants didn't pay the sched-

uled total of of $2.4-million 
rent over the next 20 years, 
the government would. This 
premium was then tacked 
6irto the rent in pro-rated 
shares paid ■.)37 each tenant. 

She Rebozo and Trice 
sold:the shopping center af-
ter e year. they never col-
lected any rent from the 
government. The subsequent 
owners did, howevertiand-it 
is clear that the government 
guarantee increased the val- 

ue of the property when it 
was sold. 

The profit made by Rebo- 
zo 	, and Trice has been re- 
ported, as $200,000, An ob- 
ser 	who was very close 
to 	deal has  said private- 

' I 

-ly that the margin was a 
great deal more than that. 

Trice said last week trat it 
was much less. • "I don't 
think it's anybody's busi- 

-- -- — ness," he said. - 
There have been more 

>leaser, guarantee defaults 
within this single shopping 
center than in any entire 
SBA region, according to 
ures supplied by the SBA to 
the House Committee. 

Nationally, the sta 
rust 62 such lease 4de 

with 12 of them in El Centro. 
Says Kirt Prins, chief in-

vestigator for the House 
committee: 

"It is damn significant 
that in one little shopping _ 
center ere are more de- 
I a ults'", 	in five or Six 
states 

One the Cubans loaned 
$25,000yaas Onelia Padon, 
operatWatichildren's Shop 
called Mon Petit. Miss Pad- 

von transfe 	h- loan .1 
the busine, to della Can-
teli.. Both women are re,a-
tives of the wife of Manuel 
Artime, the Miamian Once 
famous as the "CIA Golden 
Boy" of the Bay of Pigs in-
vasion, 

Rebozo and Trice sold the 
shopping center in 1970 for 
$1 million 

E 1 Centro then went 
through a period of hard 
times during which there 

- were many failures among 
its tenants. 

El Centro is currently op-
erated by a group of Canad-i 
an ♦owners, who consider the 
shopping center "a fantastic 
success," according to their 
Miami agent, Bernardo 
Benes. 

American taxpayers have 
subsidized that success story 
but how much of the money 

s been repaid and how 
much has been lost through 
defaults is not known: The 
SBA has promised such fig-
ures — but never proluced 
them. 

Artime reportedly h a d 
passed secret payments 
from the White House to the 
law*s and families of the 
four Niamians involved, in 
the Watergate burglary. 

A probe by the House 
Committee on Banking' and 
Currency, already is threw-
ing additional light on he 
operation. 

Here's what is known: 

From their half-million 
dollars in government loals, 
the , original tena nt  busi-
nesses were required to buy 
such 'basic parts of the shop-
ping tenter as air condition-
ing,21ighting, floor 'covering 
which then became the pro-
perty of Rebozo and Trice. 


