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WASHINGTON, Dec. 8 -
President Nixon made public 
today a voluminous amount of 
information, including his in-
come tax returns for his first 
four years in office, which he 
said should lay to rest "false 
rumors" about his personal 
financing. 

The extensive disclosures, .Continued From Page 1, Col. 8 
unprecedented for an American 

:financial history is complicated President, came after several 
and intertwined with deals in- 

	  volving his wealthy friends, 
Documents relating to Von ..and some questions of legality 
report, Pages 62, 64 and 65. :remain. For example, while his 

accountant found that he real-
that the President had profited -ized no capital gain on the San 
improperly fgom his high of- Clemente land, a firm he hired 
fice. PreviousTy, he had main- to audit his property deals, 
tained that he was entitled to Cooper and Lybrand of New 
the same privacy as every -York, found that he had a 
other American. 	 $117,370 gain. 

At the same time, ho ± er, 	(Ethical questions were 
he acknowledged that 	ore raised by some of the disclo- 
"questions and controve ies" sures. When Mr. Nixon was 
might result from his diablos- Vioe - President, he accepted 
ures. 	 frorrg, Elmer H. Bobst, then 

Two of the major contrbver- Chairinan of the Warner-Lam-
sies—whether he realized a Bert Pharmaceutical Company, 
capital gain on a sale of land a trust fund of more than 
in San Clemente, Calif., and his $25,000 for his elder daughter, 
large deduction for his gift of .Tricia, most of it in Warner-

N. 
att. 
ong es 
on Inte 

646 TaAtion. He orom 
abide by the committe 
ing, even if it meant 
$267,000, plus interest, in 
tional taxes. 	 campaign to restore public 

Emergency Preparation 	.confidence in Mr. Nixon and 
The statistics and docu- relieve as much as possible the 

rpressures that have been build-
ments, put together on an ing for his resignation or im-
emergency basis over the last ipeachment 
three and a half weeks, were -.4 To prepare the material, the 
designed to show, as the Pres- !White House brought in two 
ident said at Disney World, highly regarded tax lawyers 
Fla., on Nov. 17, that he was *P..0  hnoal  are the KPrenensetitnt'.s per-.  

"no- crook,."—that he had- no )1-1'15  ill of Philadelphia and' H. 
hidden $1-million investment ghapman Rose of Cleveland, 
Portfolio, that he had not and his financial manager. Ar-
illegally sheltered income on 

used. in the purchase of his grudgingly, putting out (low- 
San betnente home. 	tnents without explanation or 

which his daughter Tricia 
should have paid taxes, that 	In the past, the White House 

campaign funds had not been ?resident's finances almost 

(During fain years as Pres-  Aocumentation. 

qeleased .information on the 

This time, however, the, press 

I)ffice began a series of brief-
Ings 'for,  reporters early yester-
day and made available,  for 
'questioning some of the offi-
cials who worked on the ma-
terial. 

In the briefings, Mr. Nixon 

asdepctela 
as so engrossed 

;in his' official 
dutesthat e  

hardly paid attention to, his 
personal finances, leaving it to 
his financial Managers to Make 
Most decisions. 

"A few days ago," one of ial 
said, "when I was talking to 
the President about this, he 

ha sked me if he paid any Califon 
aia income tax."  

sk The President has not paid 
-1 ny state income tax since he 

as been in the White House. 
. is assistants said this "was 

ecause they were informed.by 
ogn independent firm in Califor-
nia and state taxing .authorities 

.ghat he was not required to pay 
he tax, though he votes in 
alifornia - and maintains a 

'tome there. 
Mr. Nixon does not see his 

?paycheck, White House officials 
'Said. His check goes monthly 
ito his California attorney, Her-
bert W. Kalmbach, who depos-
dts it in the Nixon account at 
the Key Biscayne Fla.) Bank 
:and Trust Co., which is headed 
by a friend of the President's, 
C. G. Rebozo. 

Money for certain expenses, 
such 'as taxes and mortgage 
notes, however, is kept in a 
separate account in Newport 
Beach, Calif., in the Security 
Pacific National Bank. Mr. 
Kalmbach and his law partner, 
Frank Demarco Jr., are author-
ized to sign checks on this 
account, but Mr. Blech does all 
the bookkeeping and prepares 
Mr. Nixon's 'tax returns. 

When a surplus of money 
wilds up in a checking ac-
count, the officials explain, it 
is automatically transferred to 
Nixon savings accounts. 

The fact that Mr. Kalmbach 
continues to represent the 
President surprised some ob-
servers. After the Watergate 
disclosures of last summer, a '  
spokesman for the President 
said that Mr. Nixon had term-
nated his dealings with the Los 
Angeles attorney. 

Witness at Hearings 
Litt August, Mr. Kalmbach 

testified before the Senate 
Watergate committee that he 
had secretly passed funds 
through intermediaries to fi-
nance the political operations 
of Donald H. Segretti, who is 
now serving a six-month prison 
term for political sabotage. 

In a statement released with 
the documents, Mr. Nixon said, 
"With the documents and pa-
pers released today, I am mak-
ing a full disclosure of my fi-
nancial affairs as President of 
the United States. No previous 
President, to my knowledge, 
:has ever made so comprehen-
sive and exhaustive a disclosure 
as I'' am making today, with 
regard to, assets and liabilities, 

President Concedes 

Material May Raise 

'More Controversy, 

ident, Mr. Nixon became a mil-
lionaire by more than tripling 
his net worth, which was 
$307,141 when he entered 
office, with virtually all his 
income deriving from his 
$200,000-a-year salary and 
$50,000 expense allowance. 

qIBy taking advantage- of a 
wide assortment of deductions 
and exemptions, Mr. Nixon 
paid about the same income 
tax for three years as the typi-
cal  wage earner making $15,-
000 a year, or a total tax of 
$5,969. In his statement today, 
Mr. Nixon said: "I have pro-
ceeded in a manner I thought 
both prudent and in the best 
interest of my family." 

(11The President's personal 

Continued on Page 62, Column 1 

A Sense of Urgency 
The release of the informa-

ftion by the White House was 
\handled with an extraordinary 

?sense of urgency. It was part of 

Lambert stock. This was, in 
1958, when Government regu-
Jatien of .  the drug industry was 
a topic of controversy. 

thur Blech, a Los Anales ac- 



‘expenses and income, during 
:shin tenure of office." 

"Even though both American 
4aw and tradition protect tie. 
;privacy of the papers I. re- 
tleasing today," Mr. N 	,con-, 
itinued, "these docum 	are 
;:being made public becauge the 
,-confidentiality of my private 
',finances is far less important 
to me than the confidence of 
the American people in the in-
tegrity of the President." 

He said that though the In-
ternal Revenue Service had ap-
proved his returns, which in-

'eluded the possible capital gain 
on the San Clemente land and 
the deduction of more than 
$570,000 for his Vice-Presiden-
tial papers, public doubts would 

Inot be satisfied without an in-
1dependent review. 

"For that reason, I have 
asked the members of the Joint 
Congressional Committee on In-
ternal Revenue Taxation to ex-
amine the procedures relating 
to both matters and• to decide 
whether, in their judgment, my 
tax returns should have shown 
different results," Mr. Nixon 
said. "I will abide by the com-
mittee's judgment." 

Mills Heads Panel 
The committee is headed by 

Representative Wilbur D. Mills 
of Arkansas, who told the 
President in a telephone con-
versation Thursday that the 
committee would undertake the 
review. 

As a further step to • quell 
criticism of his real estate 
transactions, Mr. Nixon said 
that he would will to the people 
of the United States his home 
at San Clemente, currently ap-
praised at about $500,000. The 
transfer would be made at the 
time of Mr. Nixon's death . or 
the death of Mrs. Nixon, which-
ever is later. 

Mr. Nixon has been able to 
triple his net worth while in 
office, largely because of his 
small tax payments and the fact 
that many of his expenses are 
paid for by the Government. 

In addition to his salary of 
$200,000 a year, he receives an 
expense allowance of $50,000 
that he treats, as provided by 
law, as income. 	• 

White House officials dis-
closed that of the $200,000 he 
recived in expenses durjng the 
four-year period, he used about 
$108,000, which he deducted 
from his income tax. The re-
maining $92,000 wnt into his 
bank accounts and was taxable. 

The $108,000 went for such 
things as the total cost of 
maintaining his Key Biscayne 
home because he has an office 
there, 25 per cent for the up-
keep of his San Clemente home 
because it is estimated that 
one-quarter of its functions are 
for official duties, Christmas 
cards, gifts for foreign leaders 
and some entertainment ex-
pense. 

Government Pays 
However, such items as state 

dinners for foreimdignitaries, 
the President's transportation 
and upkeep of the White House. 
are paid for by the Govern- 
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ment. The First Family is billed 
each month for a variety of 
ousehold expenses, which are 

paid out of the President's in-
come. 

1 The President's income tax 
returns provided the first in- 

ation on *the kind of cash 
ibutions he makes to 

c rities. In 1970, when he  

gave $7,512, the largest amount 
was $4,500, to the Billy Gra-
ham Evangelistic Crusade. 

Others included '$1,000 each 
to the Bapitist Community Hos-
pital and the U.C.L.A. Alumni 
Association, $500 to the TV 

Memorial rFund,, and $100 each 
to the National' Symphonv the 
American 'Heart Association 
and the District of Columbia 
TB Respiratory Association. 


