Rebozo Bank Aide Quz ts in Face of Removal Action

MIAMI Nov 9 (AP)--A vice
president of the Key Biscayne

Bank and Trist ‘Company "con-!

firmed tonight that he had re-
signed in the face of a removal

dczon by the Federal Deposit

Insurance Corporation.

- “Yes, I have resigned as of|

tonight ” said Frank S. DeBoer;| -

vice president and trust officer|

of the bank headed by Presi-
dent Nixon's closé friend,|
Charles G. Rebozo, .~

Eatlier in the da' the

FDIC. said it had recelvedl;
wond that Mr, DeBoer had re-

signed last week effective at
the ‘close of business today and
was delaying lns formal remov-
al. He was in charge of the
bank's trust department,

- In a statement, ank Wille,
FDIC chairman, ' said the
agency, which insures deposits
of banks, had received recom-
mendanons from its staff that
Mr. DeBoer be removed as an
offlcer of the bank.

'The recommendation was
based on his activities as an
officer and director of National
Home Products Inc. and as a
partner of Baerwald and De-

%1 J:mker-ﬂea!er whose
was revoked: by the Se.
curitigs;and Exchaﬁ ¢ Commis-
sion i 1971, Subsequently,athe
S.E.C] ‘barred. Mr,” DeB-. 3t “from
employment by- any secmities
broket' or deaier.

Bank Under Scmtmy
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ot e, Y00 T

MIAMI’ _Nmf “9:5The Key
Elsca!ime el nH “Whiaclllld Mra;"tiRe-

020" y; 0wns,. and particis
larly ke argh'us t-de it that
Mr. DeBoerh cledar until’ today,
have ;come:-under. T8eent - 'scri-
tm;L Xw{ogate a.tohd Fugv_deral ;n-J
vestiga ‘in =the “Wa te
case, in: partﬂbecause ;ottexrlgews
reporfs. that a secret $1:million
trust :fund ‘was:being managed|;
therein’ in:President ixon s be-
half. Mr. Nizon- h&s*demed the
existence’'of -such a-fund. - -

Mr. :DeBoer has-been: mter
viewed several time in: the last
few months by staff: members
of the-Senate Watergate com-
mittee,.and he. was subpoenaed
this week by Richard E.Ger-

P

However m an mtewiew on
Tuésday mth Martin Dardis, Mr:
Gerstein’s -chief investigator,
Mr. DeBoer -gaid under: oathf
that he was' employed as a vice
resident of thé Key Biscayne|.
;-mkatasa]nryofmSOOOa

._.-_: year;-and he' made no mention]

“|of having submitted his resigna-
‘[tion - to “the: bank’s board  the
" | previous Wweék  as the &‘ D I.C

-~ +|was told yesterday. :
4 Some observers here saw the -

bank’s a wsory to the F.D.LCi{
that: Mr. DeBoer had:already
tesigned: as a"last-minute move
to_head -off his: formal ‘Suspen-
sionand. remeval by the agency,
“'The ‘Federat: bank g Bgency
provldes ‘insarance for- near]
rall‘the: country’s banks' to pro-
tect-: depositors’. funds,. up, ‘to
a’ certam Jlimit; in . case of -a
finganeial collapse It.is émpow-
ered by law to inspect client
mstltut:ons and to order -the
expulsion .of ‘any officer or di-
rector - whose presence . it - be-
licves thredtens the bank’s as-
sets or ,general soundness. ,

“In hig, statement today, Mr.
Wﬂle ‘mentioned as grounds for

stein, .the Florida state s at-
tornev here, £ _ s

his staff’s réecommendation:gnly

1“certain .of DeBoer's activities”

as an ofﬂcer of Natlonal Home
Products; Inc.; and a$' k¥ partne:
in ‘the- defunct stock brokeragﬁ
flrm of Baerwald &. DeBDer

‘In’ October,. 1970, 'ME.. De'
Boer. was - expelled from " th
New. York Stock Exchange for
making " false statements . and
refusing to give testimony’, anc
was accused of vm]atm
ch‘ange Tules dealm Wl

Hls brokerage hcense wa‘
revoked by the Secunties an¢
Exchange Commission::in- 197]
after:it found that he had; vio
latéd “the “Jaw “in, connectior
with transactions of tlie stoch
of National Home Products ant

y had-filed reports and-a Prox)

statement containing false in:
formation. Mr. DeBoer conserit:
ed to the findings and sanctions
without admlttmg the allega
tions.

Mr. Rebozo could not be
reached for comment on Mr
DeBoer’s . departure or on the

, _speculstlon that. his - resigng

tion‘was'a hastnly contrived re:
sponse- to the: FDICs im:
pendmg action,” - . -

puESICIt:BI? Ul' Eue‘&iey DlSLﬂYlle
bank, said that the 49-year-old
Mr. DeBoer, ‘who . omed -the
bank in August, - 1972 ‘had
been’ thmkmg “about leavmg
“for quité .a while” ‘He said
that the former banker,- whose
checkered career: ‘hag: mcluded
managing ' a . restadrant. ‘and
brokering - small ‘“businesses,
was’ plannmg to enter the con-
struction industry in nearby
Broward County -
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