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Vescd Gift

U.S. Probmg Big
Nnxon Donahon

Washington .~
A former Repubhcan
campaign official said
yesterday he had no idea
‘that Robert L. Vesco was
under federal investiga-
tion when he solicited a
large campaign gift from'
‘the New Jersey entrepre-
neur in February, 1972.

“If I had known then what

I know now, I would ob-

viously not have asked for;
it,” said Daniel W. Hofgren, -

an ex-White House aide who
was vice chairman of the
Finance Committee to Re-
elect the President.

- Hofgren said he was “flab-
bergasted” ' to learn . that

Vesco contributed $200,000in ﬁ

cash after Hofgren made
‘contact with a Vesco asso-
‘ciate, Gilbert R. J. Straub.

CASH

The General Accounting
Office, the auditing agency
of Congress, began an inves-
tigation yesterday into cir-

- cumstances surrounding the
~donation. The money, in $100 ,

bllls in a black attache case;

‘was turned over to Maurice

H. ‘Stans, President Nixon’s
finance chalrman, last April
10 in Washington.

“Phillip S. Hughes, director:
of the:GAO’s Office of Feder-
al Elections, said he will de- .

termine Whether the commit-
tee’s failure to report the do-

* nation was. a violation. Un--

.der "~ federal law, all cam-
paign gifts received after

" last April 7 were reportable

The committee contends
the money was: ‘‘construc-
tively” 'in its hands last
April 6, because Vesco in-

tended to give it to Stans at

a dinner on that date. But
Stans was unable to- attend.

. According to - court testi-
mony, the money represent-

ed a personal loan to Vesco
Bahamian bank
which he controlled. Vesco:

from: a

was the principal defendant
in-a $224 ‘million civil fraud

action filed by the Securities -
and - Exchange ComnusSmrl-

last November.
SOURCE

Asked if GAO Would inves.
gate the source of the polit-
ical contribution, Hughes re-
plied:. “If it’s corporate
funds, the government is ob-
viously “interested in that.
But that’s probably the Jus-
tice Department’s ]urlsdlc-

tion.”

Corporatmns are forbid-
den by law from making po-

litical - contributions. A Jus- |
‘tice Department spokesman

declined comment on wheth-
er that aspect was bemg in-

vestigated.

The SEC suit. charged Ves- i

co, 20 other persons and 21

corporations with misappro-
priating $224 ‘million- from !

mutual funds® managed by i
IOS Ltd., a Geneva-based fi- '

nancial complex of which

Vesco was chairman.
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