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crisis, said
 th

at h
e h

ad
 b

eco
m

e "co
m

p
letely

 
co

n
v
in

ced
" th

e state w
o
u
ld

 m
eet its v

ital 
spring-borrow

ing requirem
ent by the m

iddle 
o
f n

ex
t w

eek
. C

itin
g
 sev

eral recen
t fav

o
r-

ab
le tu

rn
s fo

r th
e state, M

r. M
o

rto
n

 said
 

th
at b

y
 T

h
u

rsd
ay

 it w
o

u
ld

 sell all th
e $

2
.7

5
 

b
illio

n
 in

 n
o
tes th

at it h
ad

 w
an

ted
 to

 p
lace 

w
ith

 p
riv

ate in
v

esto
rs aro

u
n

d
 th

e co
u

n
try

. 
T

h
e state so

 far h
as co

m
m

itm
en

ts fo
r n

early
 

$
1
.7

5
'b

illio
n
. H

is co
m

m
en

ts w
ere b

y
 far th

e 
m

o
st p

o
sitiv

e th
at an

y
o

n
e fro

m
 th

e in
v

est-
m

en
t b

u
sin

ess h
as m

ad
e ab

o
u

t th
e p

ro
sp

ects 
of the critical spring-financing drive. E

1:1.1 
S

tate o
fficials are co

n
sid

erin
g
 a sales tax

 
o

n
 in

su
ran

ce p
rem

iu
m

s th
at th

ey
 b

eliev
e 

w
o
u
ld

 p
ro

v
id

e $
4
0
0
 m

illio
n
 a y

ear in
 ad

d
i-

tional revenue, and m
ake possible reductions 

in
 o

th
er tax

es th
at are d

riv
in

g
 in

d
u

stry
 o

u
t 

of N
ew

 Y
ork. T

he tax w
as proposed by G

ov-
ernor C

arey's E
conom

ic D
evelopm

ent B
oard, 

w
h

ich
 said

 th
e tax

 w
o

u
ld

 raise rev
en

u
es 

fro
m

 th
e b

ro
ad

est p
o

ssib
le b

ase an
d

 w
o

u
ld
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r o
f th

e m
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e b
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 d
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 c
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 d
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d
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n
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 d

raft "fo
r th

e first tim
e estab

lish
es th

e 
p

rin
cip

le o
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e b
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a
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e b
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t p
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 p
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t p
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 o
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f d
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