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T
h
e M

ajo
r E

v
en

ts o
f th

e D
ay

 
clearin

g
 th

e w
ay

 fo
r F

. L
ee B

ailey
 to

 lead
 

her defense to a charge of arm
ed bank rob-

b
ery

. T
h

e d
efen

se is n
o

w
 ex

p
ected

 to
 b

ase 
its case o

n
 th

e g
ro

u
n
d
 th

at M
iss H

earst is 
em

otionally too frail to stand trial. [22:4-8.1 

M
etropolitan 
M

ay
o

r B
eam

e, acco
rd

in
g

 to
 o

fficials at 
C

ity H
all,- is to tell the E

m
ergency F

inancial 
C

o
n
tro

l B
o
ard

 to
d
ay

 th
at h

e p
lan

s to
 cu

t 
$200-m

illion from
 N

ew
 Y

ork C
ity's budget 

and extend a w
age freeze on city em

ployes 
as p

art o
f a th

ree-y
ear p

lan
 to

 resto
re th

e 
city

's so
lv

en
cy

. T
h
e ch

ief elem
en

t o
f th

e 
plan is said to be an additional cut of 20,000 
in

 th
e w

o
rk

 fo
rce,- all b

y
 attritio

n
 rath

er 
than layoffs, w

ith m
onetary inducem

ents to 
eprsuade em

ployes to retire early. [1:1-2.1 
G

overnor C
arey is w

eighing a long-range 
financial program

 that w
ould, in effect, turn 

N
ew

 Y
o
rk

 S
tate in

to
 its o

w
n
 b

an
k
er an

d
 

h
alt fo

r th
e fo

reseeab
le fu

tu
re th

e state's 
n
eed

 fo
r sh

o
rt-term

 b
o
rro

w
in

g
 in

 p
riv

ate 
cred

it m
ark

ets. T
h

e p
lan

, ad
v

an
ced

 b
y

 a 
leg

islativ
e co

m
m

ittee, d
o

es n
o

t d
eal, w

ith
 

long-term
 loans for construction. [18:6.] 

M
an

y
 E

u
ro

p
ean

 eco
n

o
m

ic sp
ecialists 

w
arned that the value of the dollar abroad, 

th
e in

tern
atio

n
al lev

el o
f in

terest rates an
d
 

even w
orld stock m

arkets m
ight be affected 

b
y

 a fin
an

cial d
efaullt b

y
 N

ew
 Y

o
rk

 C
ity

. 
S

o
m

e b
an

k
ers an

d
 eco

n
o

m
ists w

h
o

 w
ere 

interview
ed agreed w

ith the 'W
est G

erm
an 

C
h
an

cello
r, H

elm
u
t S

ch
m

id
t, w

h
o
 w

arn
ed

 
A

n
 arm

ed
 y

o
u
n
g
 m

an
 callin

g
 h

im
self 

"C
at" seized 10 hostages in a sm

all M
anhat-

tan bank and dem
anded $10-m

inion in gold 
and the release of P

atricia ,H
earst and other 

m
em

b
ers o

f th
e self-sty

led
 S

y
m

b
io

n
ese 

L
iberation A

rm
y now

 in custody. S
cores of 

police officers and F
ederal agents ringed the 

building. B
y evening, five hostages had been 

released. [1:3.] 
last w

eek
 th

at a fin
an

cial failu
re b

y
 th

e 
city

 m
ig

h
t h

av
e a "d

o
m

in
o

 effect" o
n

 in
-

ternational finances. 11:1-2.1 
N

ew
 Y

o
rk

 C
ity

 ed
u
catio

n
 o

fficials are 
co

n
sid

erin
g
 a red

u
ctio

n
 in

 th
e n

u
m

b
er o

f 
elective courses that m

ay be taken by high 
sch

o
o
l stu

d
en

ts in
 an

 effo
rt to

 su
t :lass 

sizes in
 u

p
p
er g

rad
es. T

h
e p

lan
 b

ecam
e 

k
n

o
w

n
 as m

an
y

 h
ig

h
 sch

o
o

l p
rin

cip
als -re-

p
o
rted

 a flo
o
d
 o

f co
m

p
lain

ts b
y
 teach

ers 
about overly large classes and as thousands 
o

f h
ig

h
 sch

o
o

l stu
d

en
ts ag

ain
 b

o
y

co
tted

 
classes in their ow

n protest. [1: L
i 

International 
A

frican
 an

d
 A

rab
 d

eleg
ates d

en
o

u
n

ced
 

D
aniel P

. M
oynihan, the chief U

nited S
tates 

delegate to the U
nited N

ations, in the G
efn-

erai A
ssem

bly for his use of the term
 "racist 

m
urderer" to describe P

resident Idi A
m

in of 
U

g
an

d
a, M

r. M
o
y
n
ih

an
 h

ad
 d

o
n
e so

 in
 a 

speech in S
an F

rancisco last F
riday in pro-

testing a dem
and for the extinction of Israel 

m
ade by President A

m
in,. [Page 1, C

ols. 3-6.1 

N
ational 
P

resident F
ord, in a T

V
 address, proposed 

$28-billion in perm
anent tax outs—

$11-bil-
lio

n
 m

o
re th

an
 p

ro
v
id

ed
 in

 cu
rren

t tem
p
o
-

rary tax reductions—
but only on the condi-

tion that C
ongress reduce F

ederal spending 
by $28-billion. [1:7-8.] 

O
n
 th

e o
p
en

in
g
 d

ay
 o

f a n
ew

 term
, th

e 
S

uprem
e C

ourt agreed 
to

 a fu
ll rev

iew
 o

f 
the new

 cam
paign-financing legislation. T

he 
C

o
u

rt accep
ted

 th
e case ju

st 2
1/2  w

e
e
k

s 
after ch

allen
g

ers-  h
a
d
 a

p
p
e
a
le

d
 a

 lo
w

e
r 

court. decision upholding m
ost parts of the 

legislation. T
he C

ourt, w
hich convened w

ith 
all n

in
e Ju

stices o
n
 th

e b
en

ch
, also

 set th
e 

stage for a review
 of the legislative reaction 

to
 its 1

9
7
3
- ru

lin
g
s strik

in
g
 d

o
w

n
 an

ti-
abortion law

s as unconstitutional. [1:6.] 
In an early ruling, the S

uprem
e C

ourt af-
firm

ed
 th

e rig
h

ts o
f states to

 tax
 railro

ad
s 

at a h
ig

h
er rate th

an
 o

th
er in

d
u
stries. T

h
e 

Justices upheld a T
ennessee L

aw
 providing 

h
ig

h
er lev

ies fo
r th

e carriers, w
h
ich

 m
o
st 

states list as utilities, not industries. [47:7.] 
T

he Justice D
epartm

ent filed law
suits de-

signed to establish the principle that a direc-
to

r o
f a m

ajo
r b

an
k

 can
n

o
t also

 sim
u

ltan
-

eo
u
sly

 b
e a d

irecto
r o

f a m
ajo

r in
su

ran
ce 

co
m

p
an

y
 w

ith
o
u
t v

io
latin

g
 th

e an
titru

st 
law

s. T
h
e d

ep
artm

en
t arg

u
ed

 th
at th

e tw
o
 

businesses w
ere com

petitors in m
any w

ays. 
In

 tw
o
 sep

arate law
su

its, th
e Ju

stice D
e-

p
artm

en
t ch

allen
g
ed

 d
irecto

rsh
ip

 arran
g
e-

m
ents involving three of the nation's largest 

banks—
the B

ank of A
m

erica, B
ankers T

rust 
and C

rocker—
and four of the largest insur-

ance com
panies—

P
rudential, M

etropolitan 
L

ife, E
quitable and M

ntual L
ife. [1:7-8.] 

A
 co

u
rt-ap

p
o
in

ted
 p

an
el o

f firearm
s ex

-
perts has found no evidence that m

ore than 
o
n
e w

eap
o
n
 w

as u
sed

 in
 th

e 1
9
6
8
 slay

in
g
 

of S
enator R

obert F
. K

ennedy. [1:4-5.1 
T

eren
ce H

allin
an

 resig
n
ed

 as P
atricia 

H
earst's to

p
 d

efen
se co

u
n
sel, ap

p
aren

tly
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D
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arises in C
ongress. P

age 3 
S

ihanouk, at U
.N

., hails inde- 
p

en
d

en
ce g

ro
u

p
s. P

ag
e 3

 
E

g
y

p
t d

isp
lay

s n
ew

 F
ren

ch
 

jets in
 p

arad
e. 	

Page 3 
T

u
rk

ey
 u

n
d

er n
ew

 p
ressu

re 
for C

yprus accord. P
age 4 

P
ortugal reported planning to 
disarm

 civilians. 	
Page 7 

S
p
an

ish
 C

ab
in

et m
eets o

n
 

terrorism
. 	

P
age 8 

C
om

m
on M

arket offers L
isbon 

$187-m
illion loan. , P

age 9 
D

eath
 to

ll 3
0
 in

 reb
el raid

s 
in A

rgentina. 	
Page 10 

V
ien

n
a seem

s a fad
ed

 relic 
of em

pire. 	
Page 10 

S
aig

o
n

 said
 to

 fear ag
en

ts 
am

ong returnees. P
age.12 

M
ilitary of C

hina and S
oviet 

com
pared. , 	

Page 13 
G

o
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m
en

t a
n
d
 P

o
litics 

D
ifferen

ces in
 B

u
rg

er an
d
 

W
arren courts. 	

Page 16 
C

ourt throng w
aits till D

oug- 
las leaves. 	

Page 16 
A

 sco
re o

f "su
p

er" o
fficials 

to lose city posts. P
age 18 

B
eam

e' ask
s aid

 o
f b

an
k
ers 

in crisis. 	
Page 20 

P
artisan politics creeping in- 
to fiscal crisis. 	

Page 20 
A

dm
inistration backs D

eath 
V

alley- m
ine . ban. P

age 22 
I.R

.S
. head discusses tracing 

of secret accounts. P
age 25 

R
efo

rm
s d

em
an

d
ed

 in
 fo

o
d
 

stam
p
 p

ro
g
ram

. P
ag

e 2
5
 

E
n
erg

y 
S

enate D
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ocrats push new
 

energy bill. 	
P

age 7 
S

un O
il cuts gasoline prices; 

P
re-stone raised; 	
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G
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Page 1 
F

ive deaths laid to neighbor- 
hood feud. 	

Page 16 
D
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y
 d
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Page 33.  

S
ylvia F
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aye teaches m

u- 
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Page 33 

S
tate buys A

dirondack m
oun- 

tain cam
p. 	

sage 33 
M

etropolitan B
riefs. P

age 37 
C

ouple held here on w
eapons 

charge. 	
Page 37 

T
w

o C
atholic high schools in 

B
ro

o
k

ly
n

 clo
sed
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ag

e 3
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C
row

d w
aits quietly outside 

bank here. 	
• 	

Page 59 
H

iro
h
ito

 to
asts city

 as "a 
center of culture." P

age 62 

In
d
u
stry a

n
d
 L

a
b
o
r 

W
ashington P

ost begins to use 
nonunion w

orkers. P
age 23 

A
.F

.L
.-C

.I.O
. hears four D

em
- 

o
cratic h

o
p
efu

ls. P
ag

e 2
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H
ea

lth
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n
d
 S
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ce 

S
tu

d
y

 fin
d
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 in

 ab
o
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n

 
services. 	

Page 15 
A

m
u

sem
en

ts and the A
rts 

E
rnest B

ecker's "E
scape F

rom
 

E
vil" is review

ed. P
age 39 

F
eld

, o
p
en

in
g
 to

n
ig

h
t, in

- 
spires his dancers. P

age 44 
A

rts council m
em

bers score 
A

rons critic. 	
Page 45 

T
heater unions m

eet on m
u- 

sicians' strike. 	
Page 45' 

O
ld friends fete G

roucho on 
85th birthday. 	

Page 45 
G

oing O
ut G

uide 
Page 44 

F
a
m

ily/S
tyle 

T
housands com

e to buy item
s 

from
 D

odge estate. P
age 40 

M
iniature W

hitney m
ansion' 

g
o
es o

n
 d

isp
lay

. P
ag

e 4
0
 

V
io

la S
y

lb
ert d

esig
n

s, an
d

 
ad

v
ises o

n
, fu

rs. P
ag

e 4
0

 
O

b
itu

a
ries 

P
rin

cess Ju
lia G

ran
t C

an
ta- 

cuzene. 	
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R
o
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ert 0
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lu
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er 
ed

ito
r o
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B
usiness and F

inancial 
B

ig B
oard rally continues as 

volum
e slips. 	

Page 47 
M

oderate econom
ic recovery 

is predicted. 	
Page 47 

T
reasu

ry
 n

o
te y

ield
 seen

 at 
8
 p

er cen
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ag
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C
itico

rp
 o

p
eratin

g
 earn

in
g
s 

up 18 per cent. 	
Page 47 

S
teel m

en
 in

sist p
rice rises 

w
ill be m

aintained. P
age 47 

L
eadership by financial corn 
m

unity urged. 	
Page 47.  

P
resid

en
t sh

ifts ro
le at L

eh
- 

m
an. 	

Page 47- 
B

o
n

d
-p

rice rally
 seen

 co
n

- 
tinuing. 	

Page 47 
W

. T
. G

rant sets w
ide layoffs 

and closings. 	
Page 47  

P
eople and -B

usiness: B
lack- 

burn to bank board. P
age 47 

U
tility executives optim

istic 
on gas deregulation. Page 49 

In
flatio

n
 said

 to
 d

am
p
en

 re- 
covery. 	
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C
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 so
y
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ean

 fu
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prices fall. 	
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S
p
o
rts

 
H

ockey players agree to new
 

free-ag
en

t clau
se. P

ag
e 1

 
R

eds plan to run P
irates out 

of playoff. 	
Page 27 

A
's to

 start H
o
ltzm

an
 w

ith
 

tw
o

 d
ay

s rest. 	
Page 27 

G
ian

ts retu
rn

 "h
o

m
e" after 

2
-y

ear ab
sen

ce. P
ag

e 2
7

 
C

aster leap
s to

 n
ew

 h
eig

h
ts 

as Jet receiv
er. 	

Page 27 
F

arew
ell to

 S
ten

g
el at h

is 
funeral on C

oast. P
age 27 

B
elm

o
n
t m

o
v
es to

 im
p
ro

v
e 

S
unday fields. 	

Page 27 
C

ollege coach unhappy w
ith 

C
astaldo decision. P

age 28 
N

.B
.A

. increases cost of tech- 
nical fouls. 	

Page 31 

N
o

tes o
n

 P
eo

p
le 

Page 45 

E
d
ito

ria
ls a

n
d
 C

o
m

m
en

t 
E

ditorials and L
etters. P

age 34 
T

om
 W

icker on w
hy C

om
m

u-
nists gain in Italy. P

age 35 
R

ussell B
aker visits a den of 

iniquity. 	
Page 35 

E
m

ily G
oodm

an: A
ny recourse 

for battered w
ives? P

age 35 
L

ester M
arkel on press trend 

in
 fo

reig
n
 n

ew
s. P

ag
e 3

5
 

C
O

R
R

E
C

T
IO

N
 

In
 an

 article o
n
 P

resid
en

t 
F

ord's discussions w
ith acad-

em
ician

s th
at ap

p
eared

 in
 

T
he N

ew
 Y

ork T
im

es yester-
day, the surnam

e of M
ichael 

N
o

v
ak

, a sp
ecialist o

n
 eth

-
nicity, w

as m
isspelled. 

Q
u

o
ta

tio
n

 o
f th

e D
a

y 
"I en

vy th
e life you bankers lead—

bankers' hours 
and F

ederal insurance."—
M

ayor B
eam

e, addressing' the 
A

m
erican B

ankers A
ssociation convention. [20:1.] 


