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T
h

e M
ajo

r E
v

en
ts o

f th
e 

N
ational 
A

dm
inistration officials said that the po-

ten
tial b

u
d
g
et d

eficit fo
r th

e fiscal y
ear 

1976 had reached the $100-hillion level and 
w

as still rising under the tax reduction and 
spending proposals being considered by C

on-
gress. T

he $100-billion w
ould be nearly tw

ice 
- the $51,9-billion deficit projected by P

resi-
d

e
n

t F
o

rd
 in

 h
is B

u
d

g
e
t M

e
ssa

g
e
 tw

o
 

m
onths ago. [1:6-7.] 
T

h
e
 N

e
w

 Y
o

rk
 sto

c
k

 m
a
rk

e
t h

a
d

 its 
larg

est lo
ss in

 m
o
re th

an
 fo

u
r m

o
n
th

s as 
prices tum

bled in reaction to the breakdow
n 

of S
ecretary of S

tate K
issinger's negotiations 

fo
r a M

id
d

le E
ast p

eace settlem
en

t. T
h

e 
sello

ff in
 accelerated

 trad
in

g
 affected

 th
e 

en
tire m

ark
et, ex

cep
t fo

r g
o

ld
 m

in
in

g
 is-

sues, w
hich generally run against the m

arket 
tren

d
. L

o
sses o

f a p
o

in
t o

r m
o

re w
ere n

o
t 

unusual. [45:54.] 

M
etropolitan 
M

ayor B
eam

e told the C
ity C

O
M

&
 that 

he did not doubt •that there w
as going to be 

a need for new
 taxes to balance the 1975-76 

expense budget H
e did not specify w

hat new
 

taxes he had in m
ind, but he said they w

ould 
be •in addition to his proposed 74-cent rise 
in the real estate tax from

 $7.35 to $8.09 for 
each $100 of assessed valuation. H

e also said 
th

at h
e h

ad
 red

u
ced

 an
 an

ticip
ated

 $
1
.6

8
-

billion deficit in his new
 budget to $883.9-

m
illion by taking into account the proposed 

re
a
lty

 ta
x

 in
c
re

a
se

 a
n

d
 g

ro
w

th
 in

 c
ity

 
revenues. [1:1,1 

A
 bipartisan agreem

ent in the L
egislature 

to cut $297-m
illion from

 G
overnor C

arey's 
budget proposal cleared the w

ay for passage,  
today of a $10.4-billion budget for the fiscal 
w

ere beginning next T
uesday. T

he agreem
ent 

how
ever, betw

een the R
epublican-controlled 

'S
enate and the D

em
ocratic-controlled A

ssem
-

b
ly

 co
v

ers o
n

ly
 sp

en
d

in
g

. T
h

e tw
o

 h
o

u
ses 

are still far ap
art o

n
 w

h
eath

er th
e state 

n
eed

s n
ew

 tax
es to

 su
p

p
o

rt th
at lev

el o
f 

spending. t1:2,7 
T

h
e N

ew
 Jersey

 S
u
p
rem

e C
o
u
rt u

n
an

i-
a
re

 still fa
r a

p
a
rt o

n
 w

h
e
th

e
r th

e
 sta

te
 

m
ously struck dow

n zoning ordinances that 
w

ould exclude poor persons or fam
ilies w

ith 
lo

w
 o

r m
o

d
erate in

co
m

es an
d

 ru
led

 th
at 

every com
m

unity in the state m
ust share the 

housing needs of its surrounding region. T
he 

co
u
rt's ru

n
e%

 n
u
llified

 iestiictiv
e .cu

ein
g
 

law
s that prohibit apartm

ents and m
andate 

large-lot hom
e sites. [1:3-5.1 
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b
 

rights agency. 	
Page 36 

B
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b
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 d
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icker discusses aid for 

S
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R
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aker view

s unequal 
salvage scales. 	

Page 33 
G

raham
 H
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m

a o
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.L

.O
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N
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s A
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D
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d
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 N

o
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V
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's options. P
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- 
bodia aid issue. 	

Page 16 

Q
u

o
ta

tio
n

 o
f th

e D
a
y 

"L
uis, if you.don't w

ant to cut, then vote som
e m

ore 
taxes".—

M
ayor B

eam
e to C

ouncilm
an L

uis A
. O

lm
edo, 

at a briefing on the city's expense budget. 11:1.] 

International 
P

resident F
ord ordered yesterday a total 

re-ex
am

in
atio

n
 o

f U
n

ited
 S

tates p
o

licy
 

to
w

ard
 th

e M
id

d
le E

ast fo
llo

w
in

g
 th

e co
l-

lapse of S
ecretary of S

tate K
issinger's efforts 

to
 attain

 a n
ew

 ag
reem

en
t b

etw
een

 E
g
y

p
t 

an
d
 Israel. T

h
e W

h
ite H

o
u
ie an

d
 th

e S
tate 

D
ep

artm
en

t said
 th

e p
o

licy
 rev

iew
 w

o
u

ld
 

include "all aspects and all countries." S
ev-

eral C
ongressional leaders w

ho attended a 
b

riefin
g

 h
eld

 b
y

 P
resid

en
t F

o
rd

 an
d

 M
r. 

K
issinger said later they had the im

pression 
that a principal objective of the study w

ould 
be to re-evaluate U

nited S
tates policy tow

ard 
Israel. [P

age 1, C
olum

n 8.] 

Israeli G
overnm

ent officials responded bit-
terly to the W

hite H
ouse announcem

ent of 
a reassassm

en
t o

f U
n

ited
 S

tates p
o

licy
 o

n
 

the M
iddle E

ast. T
he statem

ent's significance 
w

as not im
m

ediately clear in Jerusalem
, but 

it tended to confirm
 the Israelis' w

orst fears 
th

at W
ash

in
g
to

n
 w

o
u
ld

 p
lace th

e m
ajo

r 
b

lam
e o

n
 Israel fo

r th
e b

reak
d

o
w

n
 o

f th
e 

m
ediation efforts for anew

 S
inai agreem

ent 
betw

een Israel and E
gypt. [1:6-7.1 

,A
m

erican officials in P
hnom

 P
enh, in w

hat 
th

ey
 co

n
ced

ed
 w

as a "calcu
lated

 g
am

b
le," 

ordered the resum
ption of •the U

nited S
tates 

airlift into besieged P
ochentong A

irport, the 
last supply link open to the C

am
bodian capi-

tal. T
h
e in

su
rg

en
ts k

ep
t u

p
 th

eir attack
 o

n
 

the airport area. W
hile planes landed through 

th
e d

ay
, ro

ck
ets fell o

n
 th

e airp
o
rt, m

an
y
 

n
e
a
r th

e
 p

la
n

e
s a

s th
e
y

 w
e
re

 b
e
in

g
 

unloaded. T
he airlift w

as stopped S
aturday 

w
h

en
 ro

ck
ets h

it tw
o

 p
lan

es. [I:5
.] 

N
orth V

ietnam
ese tanks and troops report-

edly cut off D
a N

ang, S
outh V

ietnam
's second 

largest city, by seizing T
am

 K
y, the capital 

of Q
uang T

in P
rovince, after heavy shelling 

an
d

 an
 in

fan
try

 attack
. T

am
 K

y
 is situ

ated
 

o
n
 th

e S
o
u
th

 C
h
in

a S
ea, 5

5
 m

iles so
u
th

 
o
f D

a N
an

g
. T

h
e fall o

f H
u
e, ab

o
u
t 5

5
 

m
iles n

o
rth

w
est o

f D
a N

an
g
, ap

p
eared

 
near. 11:2-4.7 

D
a N

ang, S
outh V

ietnam
's second largest 

city
, w

as th
e o

n
ly

 reaso
n
ab

ly
 secu

re b
ase 

o
f G

o
v
ern

m
en

t au
th

o
rity

 in
 th

e n
o
rth

ern
 

tw
o-thirds of S

outh V
ietnam

, and refugees 
w

ere converging on it. C
om

m
unist forces, 

w
hich during the past w

eek surrounded H
ue 

to the northw
est and- occupied the w

estern 
flan

k
 o

f th
e ro

ad
 lead

in
g
 so

u
th

, w
ere ev

i-
dently m

eeting little opposition. [1:3-4.] 
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