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The Major Events of the Day

International

Following a detailed discussion of the
Middle East situation with President Anwar
el-Sadat of Egypt, Secretary of State Kissin-
ger said progress had been made in clarify-
ing issues between Israel and Egypt. Mr.
Sadat called their talks ‘“very good.” Mr.
Kissinger flies from Cairo to Damascus and
then on to Jerusalem today. [Page 1, Col. 3.]

A Kuwaiti firm withdrew from two inter-
national lending syndicates led by Merrill
Lynch, Pierce, Fenner & Smith, Inc., of New
York because underwriters on the Arab boy-
cott list will participate in the marketing.
A spokesman in Kuwait said it could not co-
manage an issue involving a contract with a
blacklisted firm. He was referring to Lazard
Fréres, which was blacklisted for financial
support of Israel. [1:5-6.1

The flow of surplus oil revenues from
Arab nations and other oil producers into
the United States was substantially larger
in 1974 than Government figures indicate,
according to a number of bankers, brokenrs
and economists. Government analysts and
economists welcome the inflow because it
provides capital for Government use, eases
pressures in the market for Treasury se~
curities, and helps the balance of payments,
The so-called petrodollars also provide capi-
tal for American businesses but are not ex-
pected to be used for corporate control. [1:7.]

Queen Elizabeth asked for a $1-million in-
creage in her living allowance because of
rising expenses. Her spokesman in the House
of Commons, Prime Minister Harold Wilson,
called it necessary but drew jeers, hoots
and catcalls from leftist members. The in-
crease would amount to some 49 per cent
of what is already budgeted for the royal
household, including coolss’ pay. [1:2.]

National

The Senate Finance Committee approved
by 12 to 2 the House-passed measure that
would bar President Ford for 90 days from
raising import fees on oil. It was another
step toward a showdown with Mr. Ford over
how to reduce dependence on imported oil.
The White House reaction was to renew the
charge that Congress is wasting time when
it ought to be working on the Ford program.
Senate Democrats are drafting a measure to
increase prices much more slowly than the
Ford plan, [1:8.] :

The Interior Derautment withdrew its in-
vitation to oil cor anies to designate mid-

Atlantic Coast drilling sites they might want
to bid on. This followed the threat of a law-
suit by Governor Byrne of New Jersey over
alleged violation of a prior agreement to de-
fer the tract nominations pending a Supreme
Court ruling in a boundary dispute between
Federal and state governments, Ogden R.
Reid, newly named New York Commissioner
of Envirorimental Conservation, said that the
state was ready to join New Jersey in the
lawsuit against the department. [1:4.]
President Ford has been getting a mixed
reception in his travels to win support for
his economic and energy policies. There are
high marks for his efforts and considerable
support for cutting income taxes to stimulate
the economy, but almost universal coolness
to his energy conservation plan, He shows
no sign of changing strategy or policy and

is planning to step up his campaign. [19:4-8.1 |

Metropolitan

The winter's first major snowstorm
dumped 6.3 inches on the city, delaying cars,
trains and buses while the Sanitation De-
partment started its biggest snow-clearing
operation since Jan. 1, 1971. Twenty-five-
mile-an-hour winds aggravated the task. La
Guardia Airport was closed for three hours,
and planes were delayed at Kennedy Interna-
tional and New International Airports. For
persons observing the Lincoln’s Birthday
holiday, it was an extra pleasure to stay
home, while stores with special sales suf-
fered and the Stock Exchanges closed early.
In suburban counties the unofficial snowfall
was 8 inches. [1:1.]

Freshman applications for next fall are up
6 per cent at Columbia University and 12
per cent at New York University compared
with last year. This was seen as a vital sign
of academic and financial health, Columbia’s
three-year decline had been traced to bitter-
ness following the student riots of 1968,
N. Y. U. was coming back for the third suc-
cessive year. [1:2.]

The Albany lobbyist for Common Cause, a
good-government group, was dismissed after

being denounced on the floor of the Assem-’

bly as a “pimp” and condemned for bragging
of using dirty tricks, arm-twisting tactics
and alluring females to sway legislators.
The resolution condemning Albert Podell, the
lobbyist, was backed by both the Republican
and Democratic leadership. Mr. Podell had
been lobbying this year for a strong bill to
control 1=*1  sts, [38:5-8.]
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CORRECTION

The obituary of Mrs. Mil-
dred Fairchild Woodbury, la-
bor economist and educator,
in The New York Times yes-
terday incorrectly referred to
her as Miss Woodburv.



