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T
h

e M
ajor E

ven
ts of th

e D
ay 

 

 

International 
International airlines said yesterday that 

th
ey

 h
ad

 v
o
ted

 to
 resto

re cu
t-rate y

o
u
th

 
fares betw

een the U
nited S

tates and E
urope, 

effective A
pril 1,, in an attem

pt to stim
ulate 

d
eclin

in
g
 tran

s-A
tlan

tic trav
el an

d
 to

 d
is-

co
u
rag

e th
e y

o
u
n
g
 fro

m
 g

o
in

g
 to

 C
an

ad
a 

fo
r ch

eap
 flig

h
ts. T

h
e airlin

es ag
reem

en
t 

m
ust be approved by governm

ent regulatory 
ag

en
cies o

n
 b

o
th

 sid
es o

f th
e A

tlan
tic. 

[P
age 1, C

olum
n 5.] 

T
he C

hinese G
overnm

ent, w
hich recently 

b
ecam

e th
is co

u
n

try
's b

ig
g

est g
rain

 cu
s-

to
m

er, can
celed

 co
n
tracts to

 b
u
y
 6

0
1
,0

0
0
 

tons of w
heat. that had been scheduled for 

shipm
ent betw

een next m
onth and S

eptem
-

ber, it w
as announced by C

ook Industries, 
In

c., a m
ajo

r g
rain

 trad
in

g
 co

m
p
an

y
. T

h
e 

to
n

n
ag

e w
as ab

o
u

t tw
o

-th
ird

s o
f th

e to
tal 

w
h
eat reg

istered
 fo

r sh
ip

m
en

t to
 C

h
in

a 
fro

m
 th

e p
resen

t to
 m

id
-1

9
7
6
. M

o
st g

rain
 

traders appeared baffled by the shipm
ent's 

cancellation. [I:7-8.] 

N
ational 
S

ev
en

 eco
n
o
m

ists o
f v

ario
u
s p

o
litical 

persuasions agreed unanim
ously that a tax 

red
u

ctio
n

 o
f at least th

e $
1

6
-b

illio
n

 p
ro

-
posed by P

resident F
ord, perhaps as m

uch 
as $25-billion, w

as needed - to pull the econ-
om

y out of its recession. T
hey testified be-

fore the H
ouse W

ays and M
eans C

om
m

it-
tee, w

h
ich

 is try
in

g
 to

 d
eterm

in
e th

e k
in

d
 

o
f tax

-cu
t an

d
 en

erg
y
-co

n
serv

atio
n
 p

ro
-

posals it should recom
m

end. [1:8.] 
T

h
e sto

ck
 m

ark
et in

 N
ew

 Y
o
rk

. eru
p
ted

 
in

 a sh
arp

 rally
 in

 th
e h

eav
iest trad

in
g
 d

ay
 

in
 N

ew
 Y

o
rk

 S
to

ck
 E

x
ch

an
g

e h
isto

ry
. 

B
ro

k
ers attrib

u
ted

 th
e u

p
w

ard
 su

rg
e in

 
p
rices to

 fu
rth

er d
eclin

es in
 in

terest rates 
fro

m
 p

rev
io

u
s h

ig
h

 lev
els an

d
 to

 a co
u

rt 
ruling last F

riday that w
as favorable to the 

International B
usiness M

achines C
orpora-

tion, a m
arket favorite. [1:6-7.] 

T
h

e sh
arp

ly
 h

ig
h

er co
st o

f o
il im

p
o

rts 
p

u
sh

ed
 th

e n
atio

n
's trad

e d
eficit to

 $
3

.0
7

-
b
illio

n
 last y

ear, th
e seco

n
d
 larg

est in
 th

is 
century, after $6.4-billion in 1972. T

he trade 
d
eficit—

th
e ex

cess o
f im

p
o
rts o

v
er ex

, 
p
o
rts—

ro
se to

 $
6
0
6
-m

illio
n
 in

 D
ecem

b
er 

from
 $113-m

illion in N
ovem

ber. If oil im
-

ports in 1974 had cost the sam
e as in 1973, 

th
e n

atio
n
 w

o
u
ld

 h
av

e h
ad

 a h
u
g
e trad

e 
surplus—

about $14-billion. [1:6-7.1 
T

he operations of the C
entral Intelligence 

A
gency, the F

ederal B
ureau of Investigation 

an
d
 m

o
re th

an
 a d

o
zen

 o
th

er law
 en

fo
rce-

m
en

t ag
en

cies o
f th

e G
o

v
ern

m
en

t w
ill b

e 
investigated by a special S

enate bipartisan 
com

m
ittee. T

he S
enate voted 82 to 4 to es-

tab
lish

 th
e co

m
m

ittee, w
h
o
se ch

airm
an

 is 
expected to be S

enator F
rank C

hurch, Idaho 
D

em
o

crat, a sev
ere critic o

f so
m

e o
f th

e 
practices of the C

.I.A
. [1:4.] 

A
 m

ajo
r statistical stu

d
y

 b
y

 th
e A

m
er-

ican
 M

ed
ical A

sso
ciatio

n
 h

as fo
u
n
d
 th

at 
pills used by m

ore than 1.5 m
illion A

m
er-

ican
s to

 co
n

tro
l d

iab
etes are p

ro
b

ab
ly

 
h
azard

o
u
s an

d
 cap

ab
le o

f cau
sin

g
 p

rem
a-

tu
re d

eath
 fro

m
 h

eart d
isease. A

m
o

n
g

 th
e 

pills, the one m
ost closely studied, w

as one 
based on the drug tolbutam

ide, sold by the 
U

p
jo

h
n
 C

o
m

p
an

y
 u

n
d
er th

e trad
e n

am
e 

O
rinase.[1:2-3.] 

M
etropolitan 
M

ayor B
eanie dism

issed 11 high-salaried, 
ap

p
o
in

ted
 city

 em
p
lo

y
es, in

clu
d
in

g
 fiv

e 
holdovers from

 the adm
inistration of M

ayor 
John V

. L
indsay. T

hree of the five had been 
politically active in L

indsay neighborhood 
asso

ciatio
n
s. S

ev
eral o

f th
o
se d

ism
issed

 
w

ere M
r. B

eam
e's appointees. [1:1.] 

A
 state ad

v
iso

ry
 co

m
m

ittee rep
o
rted

 to
 

S
tate A

ttorney G
eneral L

ouis J. L
efkow

itz 
th

at V
ice P

resid
en

t R
o

ck
efeller's g

ifts to
 

state aid
es w

h
ile h

e w
as G

o
v
ern

o
r d

id
 n

o
t 

v
io

late th
e state C

o
d

e o
f E

th
ics b

u
t it said

 
th

at th
e g

ifts w
ere "n

o
t in

 th
e p

u
b
lic in

-
terest"' b

ecau
se o

f a "g
reat d

eal o
f su

s-
picion" they created. [I:2-3.] 

G
overnor B

yrne of N
ew

 Jersey announced 
that he w

ould again propose a state incom
e 

tax in his budget m
essage to the L

egislature 
next w

eek, coupled w
ith a reduction of the 

state sales tax
 to

 3
 p

er cen
t fro

m
 5

 p
er 

cent. H
e also said he, w

ould urge the L
egis-

latu
re to

 ap
p
ro

v
e a $

5
,0

0
0
 h

o
m

estead
-tax

 
ex

em
p
tio

n
 fo

r p
ro

p
erty

 o
w

n
ers. [3

5
:8

.1
 

F
ran

k
 C

. A
rricale, ex

ecu
tiv

e d
irecto

r o
f 

personnel for the B
oard of E

ducation, said 
that fingerprint checks of recent candidates 
fo

r sch
o
o
l jo

b
s, in

clu
d
in

g
 th

o
se o

f teach
er 

an
d
 secu

rity
 g

u
ard

, h
ad

 u
n
co

v
ered

 a n
u
m

-
b
er o

f arrest reco
rd

s fo
r sex

u
al o

ffen
ses, 

child abuse and illegal possession of guns, 
am

ong other offenses. H
e said that finger-

print checks w
ould soon be m

ade of virtual-
ly

 all o
f th

e sch
o
o
l sy

stem
's 5

5
.0

0
0
 teach

-
ers an

d
 6

5
,0

0
0
 o

th
er em

p
lo

y
es, an

d
 th

at 
identification cards w

ould soon be issued, 
for the first tim

e, to all em
ployes. [1:1-2.] 

 

Q
u

o
ta

tio
n

 o
f th

e D
a
y 

"M
y belief is that the death penalty, if it is enforced, 

in a lim
ited area, is a deterrent."—

A
ttorney 

G
eneral-

designate E
dw

ard H
. L

evi, testifying at hearings on his 
confirm

ation by the Senate Judiciary C
om

m
ittee. [17:6.] 


