SHExanminer Nixon, real estats 5 Aug 73

SFExamincr aug 5 1873

| Abplémalp
Defends |
Estate Deal

NEW YORK — (AP) —
Robert  Abplanalp,- who
largely financed the pur-
chase of the Western White
House at San Clemente, said
yesterday there was nothing
unethical or dishonest in his
financial dealings with Pres-
ident Nixon.

“If the transaction is sus-
pect in anybody’s mind,” he
said, “I think it should be
examined by the people who
are in a position to say yes
or no, and we are fully pre-
pared to document the en-
tire thing.”

Abplanalp, known as the
aerosol king, spoke out for
the first time since the fi-
nancing of the President’s
San Clemente and Key Bis-
cayne retreats became a
matter of public contro-
VErsy.

He also discussed U.S.
government money spent
en his private 125-agre is-
land, Grand Cay in the Ba-
hamas, where Nixon is'6ften
a guest.

Abplanalp was inter-
viewed while cruising
aboard his yacht in the‘Car-
ibbean for the ABC-TV pro-
gram ‘“The Reasoner: Re-
port.”

Of Grand Cay, he said
“The only things the govern-
ment has provided on this is-
land are those things whjch
are essential either to com-
munications or to security in
the " event "that™ Gur™ power
plants are either destroyed.

On May 25, the White
House acknowledged that
the President had purchased
San Clemente — a house and

26 acres — for $1.4 million,

of which $625,000 was a loan
from Abplanalp.

Nixon later sold 20 of
thosé acres back to Abplan-|
alp for $1.25 million. |



