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The Terms of Nixon's Mortgage

Loa Angeles
For the first time since

JPresident Nixon bought
/four years.ago, the terms-

Llhls estate at San Clemente
.of its $1 million mortgage
'were disclosed yesterday
'—by the original sellers.

The .fourth of a series of
$100,000 annual payments is
due July 15 and a “balloon

‘payment” of $600,000 is due

hext July 15 to complete the
‘mortgage payments, accord-
mg to the informaticn. The
interest rateis 7.5 per cent.

% The White House has said

the lion’s share of the re-

mainder is owned by an in-
vestment firm created by in-
dustrialist Robert Abplanalp
‘of Bronxville, N.Y., and the
bahamas, a close f11end of
"Mr Nixon.

« Both Abplanalp and the

Whlte House have repeated- .

ly declined to name the com-

pany.

: TRUST

* Meanwhile, full details of

the San Clemente ownership

remain cloaked behind a

trust set up at the time of

the Nixon purchase in July

1969, when a ‘downpayment

of $400,000 was:made.

© A“White House statement

ast month, which conflicted
‘0 pre-

.vmusly given out by presi-

“dential spokesmen, revealed

‘that Abplanalp had bought

all butk5 9.of the 28.9 acres

; atement revealed
he sale was -accom-

plsihed by assigning anm in- -

terest in the original N Nixon

trust set up to hold tltle’
UNCOMM@N

Several Los Angéles attor-
neys who specialize in'trust
and estate work told the Los
Angeles. Timés they consider

_this to be a relatively un-'
common way. to transfer an

interest in landis..

They agreed.: ﬁ:hat the most
likely. obJectlve is the anon-|
ymity glven the new owner.
That is because a convey-

__ance’ of title to the land
would be publicly.recorded,

whéreas theé é@s‘lgnment of
int in the trust -usually
— and in this case — is not
recorded.. . ...

“#The pomL is,” said one |
lawyer, “that it’s nobody
else’s damn, business who
owns-title.””. .. ..

..Other possible reasons for
such trust transactions ‘in-
clude tax advantages eor

.investor security, other-at-

torneys said. &

~ B TITLE 3
..All details on the San Cle-
mente property are con-
cealed hehind the name of
the trustee, the Title Insur-
ance and Trust Co.

The higgest title insurance
firm in the country, it is a
sub51d1ary of T} JInc., Los
Angeles, Headed by Rocco C.
Siciliano, a* pasteNixon ap-

-pointee in crovernment pos—

ta.

Charles Horning, attomey
for the Cotton estate, which
sold the land to President
Nixon, told the Timos: -

‘We know noother names
outside of TI. The dowhpay-
ment ($400,000) even was by
TI’s icheck, and all subse-
quent payment checks have\
been drawn on TI. .

“We have no reason to
look hbehind that — and no,
legal right.”

Horning said that the an-
nwal mortgage payments
are sent to him by TTand he
turns them over to the heirs
of the Cotton estate. .

SURPRISE

The attorney said he was
surprised to hear of Abplan-
alp’s nAme last month as
owner of the bulk of the pro-
‘perty.

“I had never heard of him
before in the matter,”Horn
ing said.

As recently as last Octo-
ber, John D. Ehrlichman
told the Times that he as- .
sumed Mr. Nixon would find
a buyer for the large parcel
that ‘does not incclude his

- home by the time the “bal-
* Joon’ payment came due in

July, 1974.

At no time in the interview
did -Ehrlichman,, indicate |
that the property had been |
sold nearly two years ear- :
lier.

Last month’s White House
statement disclosing the Ab-
planalp purchase was pre-
ceeded by a denial of a re-
port by the Santa Ana Regis-

ter that more than $1 million
in leftover 1968 Nixon cam-
paign funds wére used in the
1969 acqu1s1t1o,n by the Pres-
ident. -
A price of $1 249 ,000 was
paid by the, Abplanalp firm
for 20.1 acres of the Cotton
estate and a contiguous 2.9
acre tract bought for $100,-
000 by Mr. Nixon in 1969, ac-
cording to the latést White
House account. ¥

Part of the price, it said,
was caneellation of $625, 000
in loans to Mr. Nixon by Ab-

planalp in 1969 and 1970. in :
connection. with the Pres1-}

dent’s” financing -of the pur-
chase:

This $625,000 1n fmancmg
had never been revealed in
previous presidential finan-
cial reports.

~ COMMENT. -

Efforts by the Tlmes to
reach ' Abplanalp while he

was on a visit this week to
his estate in the Bahamas |

were unsuccessful.

Vincent _ Carberry, a
spokesman for Abplanalp at
his Precision Valve Corp.,

Yonkers, N.Y., was asked if -

Abplanalp would give any
information about the in-

. vestment company reported- |
ly set'up for the purpose of |
the San Clemente

holding
land. ..

“I don’t believe so. I'think
he hd5s personal reasons,’? he
replied.

Last month Abplanalp was ‘

quoted in the New York
Times as as declining to dis-
cuss the transaction, add-
ing: “I'm not trying to
evade anything, but T just
haven’t seen the statement
the ’;Wlute House has put
out’

« "' CALLS
Honund disclosed the $1
million mortgage terms, in-
cluding the 7.5 per cent in-
terest rate, after observing
the the cotton heirs * felt
‘badgered” by calls from
news persons around . the
country
orning  described - ‘the
original deal with Mr. Nixon
as straightforward real
estate” transaction ... no
complications in-it;”"

“'Iihe President has been
an ideal purchaser,” the at-
torney. commented. “Pay-
ments have always been
right smaek on the due
date.” ;
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