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Nixon Land Sale Friend

lnvested ina New Bank

Wa,shmgbon v
New York mdustmahst
Robert Abplanalp is” a !
principal stockholder in a
new. bank which sought
its federal charter soon
after his undisclosed pur-
chase of much of the land
at President Nixon's San
Clemente retreat.

. The agent for the bank
‘and one of its founders was
William E. Griffin Jr., Ab-
planalp’s attorney. Griffin
purchased two Key Bis-
cayne, Fla., from the Presi-
dent, at a substantial profit

to Mr. Nixon, late in 1972.

A spokesman said no one
at the White House was in-
volved or aware of the.
chartering of the Yonkers, -
N.Y., bank, opened in 1972.

ROUTINE  #

Available records indicate
the application was pro-
cessed and approved rou-
tinely before the charter
was granted to Hudson Val-
ley National Bank, although
one exaniiner found “no real
need” for the bank. 8
- QGriffin said he talked to no
gne ".at the White House
about the charter.

Ablanalp has been ill and
was unavaﬂable for com-
ment.

A spokesman for t_he
comptroller of the currency
sald the matter was “han-
dled routinely like scores .
and ‘scores of other apphca-
tions.”

Records show that Abplan—
alp, %a multimillionaire and
close personal friend of Mr.
Nixon, bought $115,000 worth |
of stock m the bank That

SR

. »made “him e largesc Sln°'le

shareholder“6ther ‘than the
bank’s organizers. None of
them pulchased more than
| $125,000 from the initial
stock. issue of $2.5 million.
The White House disclosed
Friday ‘that Mr. Nixon had
borrowed $625,000 from Ab-
p]analp to.help purcha:,e his
San Clemente estate in 1969.
-According to the White
House statement, Abplanalp

took over most of the 29-acre

estate grounds for $1,249,000,

which 1ncluded cancellation

of ‘the loan to.Mr. Nixonina |

transaction'completed in De-
cember. 1970.

On April 23, 1971, organiz-
ers of the bank visited C. M.
Van Horn, regional comp-
troller of the currency in his
New York office and told
him of their plans to seek a
charter.

Accompanying the organ-
jzers was Charles Emmet
Lucey, a Washington attor-
ney in the same firm as
long-time Nixon political as-
sociate Murray Chotiner.

LISTINGS r

The organizers were seven
Yonkers area business and
professional men. Abplanalp

‘has never been listed as an

organizer or director.
The application, dated
June 1, 1971, was formally

¢ received by the comptrol-

ler's office Aug. 11, 1971. Aft-

er processing and investiga-

tion, ‘and approvals by lower
level officials, the charter
application was signed by
. William Camp, then comp-
troller ofthe currency.
The bank opened for busi-

ness May 13, 1972

In m Qi)_ec_eg;ber 1972,
bank organizer, director and
secretary Griffin concluded
the purchase oftwo residen- -
tial lots on Key Biscayne,
Fla., from Mr. Nizxon.

Property records in Dade
county, Fla., show that Mr.
Nixon had purchased one of
the lots in 1967 for $30,000
and the other in 1971 for
$23,100..

Griffin paid $1a0000 for
the two:lots, representing an
apparent profit for the Pres-
ident of $96,900. The lots are
about a mile from Mr. Nix-

on’s Florlda Whlte House
compound.:..

Griffin said- he is now’“in
the process of selling those

- lands at a considerable profs.

it.” He said also: “I don’t
understand how you cou};i
make ‘any Lonnectlon” be- !

‘tween the charter and the -

1ot deal.

See also Dwayne
Andreas,
SFExaminer
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