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George P, Shultz after announcing he would resign

By R. W. APPLE Jr.

Speclal to The New York Times

WASHINGTON March 14—
The White House announced
today the resignation of Treas-
ury Secretary George P. Shultz,
effective in early May.

Mr. Shultz, the last remain-
ing member of the Cabinet with
which President Nixon' began
his first term in 1969, had
amassed powers. ranging far
beyond the usual duties of a
Treasury Secretary, Many in
Washington considered the 53-
year-old economist to be al-
most as powerful as Secretary
of State Kissinger.

Speaking at a news con-
ference, Mr. Schultz said that
ne was leaving because there

was “a tendency to stay too
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long” in government service.
Watergate was not a factor, he
said in response to a question,|
although he did speak of the
scandals as a “distressing|
episode.” _

He -also noted that the cur-|
rent economic stabilization pro-
gram would expire April 30 and |
that new international mone-
tary negitiations would begin
in the spring. He said that this
would therefore be a good time
for an orderly transition.

No successor was named,but
Gerald L. Warren, the deputy
Presidential  press secretary,
sald that an arinouncement
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R. MacDonald, a 43-year-
mago lawyer, as Assist-
tary for enforcement,
di.trade affairs and
operations. -
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r. Shultz as “a pvlhr -

of this Administration and this
Government” forfive years. He
expressed the President’s “en-
;_ .ormous respect and affection”
. from Mr. Shultz. Members of
‘both parties in the (m"rr""g
. echded Mr. Nixon's words. i
Mr. fhultz generally assumed!




