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Guven LL&T Defendan’r

Metairie businessman
. Charles H. Ritchey today was
" ha-ded a three-year suspended
sentence and a $5,000 fine for
ht% le in the operations of

“bankrupt Louisiana Loan
and Thrift Corp. (LL&T).
U.S. District Court Judge
Alvm B. Rubin refused to al-
| low ‘Ritchey to withdraw a
plea. 0{ nolo contendre (no

probation for 36 months.
Ritchey, who at one time
was president of LL&T, en-
tered the no-contest plea
shortly before he was to have
gone on trial along with Loui-
siana Atty. Gen. Jack P. F.
Gremillwn, state Rep. Salva—-

Gremillion, Anzelmo '
Bartlett ‘were acquitted 'of
charges oniMay 19 after’a 45-
day trial Defore Judge Rubin.

Charges against a fifth de-
fendant, Baton Rouge attor-
ney Joseph Kavanaugh, :were
drojpped shortly after the
trjal),

L= were indicted on 16
cointsgebut Ritchey pleaded
no contest to one count of con-
spiracy and two each of fraud
in the. sale of securities, mail
fraud and the sale of unregis-
tere_d?»%‘rltles The govern-
ment dgopped the prosecution
of { the remainder of the
charges.” |

Ritdley could hae received
a magimum sentence .of five
years on each count and a
$5,000" fine. gkt i,

Gremillien” stﬁl .must faee
charges: of saperjury | ggowmg
i of his testimony hefore a

m—

federgl grand jury in the-

LL&T mvestlgatlm

Judge Rubin, in passing
sentence, said he always
found it a difficult task to

pass Sentence, especially in °

this case where other deferid-

.ants had been ‘founditot. gnilty :
.,;aﬂer a fair trial.
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