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Gremillion Dividend Bared oo -

receive a dividend of 10,000

th co:nrt-order%dl gudf"t of the|and two loans totaling $150,000° ) o ' |shares agtg rsegvet:é %:;ngog share||
inanci troubled Louisiana i or an aggrega .

Loan ancf Thrift Corp. has re- ?rom th!.a Ao s'hortly. i ng. AUDIT report goes on|| s ofation on this list states
vealed that a $700 dividend was it went into receivership early||™ Altl';ough certain of the| Keep in Bill Glennon’s name.”
paid to State Atty. Gen, Jack|thiS year. company’s stock records are| | . We examined canceled div-
P. F. Gremillion on 10,000/ He has flatly denied that he| missing, those which were on idend checks bearing the in-
shares of LL&T stock which he|Dad any personal interest in|j.nq and available to us did printed caption ‘Dividend No. 1'||
claims he mever owned. the company or that his in-|| -\ <poo chares issued in the| 204 compared payees’ names

The audit, by Peat, Marwick, |Y0lvement with LL&T posed name of Mr. Gremillion, How-| 2nd amounis with fe nAmas
Mitchell & 'Co.y ander orders vf| 5, CeRtlict of interest. ever, the minutes of the ap. &nd amounts appearing on the},
federal bankruptcy referee| 1ne audit report also de-|nual meting of the company’s, list. All were'in agreement ex-
P. M. Flanagan, was made pub-| V0t a special section to the \stockholders held July 11, 1967, cept for check No. 280 for §700,
lic late yesterday. “undetermined” status of a note||state that Jack P, F. Gremil.| the amount alongside Mr. Gre-,

The $700 was paid to Gremil- for $25,000 signed by Glennonf|lion was represented by proxy million’s name on the gls"tf%{f.ﬂ“
Yion, sccording to the audit re-| 5 Oreans Parish District At-|ifor 10,000 shares. f.h“k ) aélg'ad“' PR ™
Dot by WaE of A check toxén:ly ngou:: ga:ﬁ;s‘gg. S f_l“Wheang firstthrequesiled thiti S WSRO, ST

i : -\|file containin e proxies,
William A. Clennon Jr. Which|port a5 holding 12,000 shares||was not located but shortly| . THIS e A Ao
T ek . B Gremiltion | O Class A non-voting common | thereafter was brought to us| Pay 1o the Oreer G, o o0
o St e e 10 LA a0 o npeion, G s | St B
3601 Mimm P . . 1
it"—Jack P. F. Gremillion. ;egr_:;‘t atlhsmt qémtes_; Glennon - ?llt sglare}glders who had bbeeu po-s‘gu'ladﬁeﬁiegén?ﬁﬂﬂhoﬁ'is-
, - .., |saying that Garrison was not||listed in the minutes as bein i
&%ﬁ? Srgeahnthe Eil;’]"ég a stockholder, however. represented except that ngo cussed the above - mentioned|

; i from Mr. Gremillion was| |check with Mr. Glennon and he,
of an investigation by the Lou- : praxy informed them that when he
Sisna Boatd of Hthics for GLENNON is a law partner ||found. !

i of State Rep. Salvador Anzel-|| “During our examination we| WaS Even the check he had in-\
Elected Officials. . mo, Both were stockholders of||were furnished with a list of| |quired as to lis purpose and
The attorney general issued 1J&T Glennon is also a former ||stockholders to whom a divi- that he had been told it repre-
an important opinion Which|lay associate of Garrison and||dend was paid on April 15, sented a dividend of Mr. Gre-
placed the savings-loan firm un-|3 Jong.time friend of the DA’s.||1967, showing number of| [PiLOD. He stated that he told
der the jurisdiction of the State| marfier this week, it was iNares sbd -siioint paid to LL&T not to give him the check,
Banking Commission and be-|learned that minutes of a stock- ‘but to give it to Mr. Grewnillion.
yond control of the Securities

,and Exchange Commission at
. a time when the SEC was
. was threatening to supervise
* LL&T,.

} He received $10,000 in legal
! fees for helping organize LL&T

holders meeting in July, 1967,
indicated Gremillion owned 10,
000 shares of LL&T. The
minutes showed that his stock
was voted at the meeting by
proxy, but Gremillion - denied
ever owning the stock.

The controversial 10,000 shares
is dealt with in the audit report

under a special heading—"‘Jack
P. F. Gremillion—$15,000".

Referring to the $15,000, the
report says it is a debt of rec-
ord and is equivalent to the|
sales price for 10,000 shares of
LL&T stock, The report says
Gremillion has confirmed his in-
debtedness "in the two loans
totaling $150,000 but that he said

lin a letter to the wauditor thal

|he does not owe the $15,000 for

stock, “I have mnever sub-

|scribed to 10,000 shares of

capital stock of said corpora-

|tion. Therefore, this informa-

tion is aboslutely erroneous,”
the reports quotes Gremillion as

saying.

T = He stated that upon being told

to simply endorse the check
over to Mr. Gremillion he had
done so.

“Mr. Glennon said also that
he did not think he had told
Mr. Gremillion that the check
covered a dividend paid by
LL&T.

“Due to the poor condition of
the company’s stock records,
the awbsence of these records,
and the conflict between Mr.

Gremillion's stated position and
the information contained in the
records of the company, the
status of the $15,000 amount
shown as being due from Mr.
Gremillion has not been Te-
solved.”

THE AUDIT also makes note
of $7,500 paid to Gremillion for
legal services for a year—from
July 1, 1966, to July 1, 1967.
The check was dated June 23,
1966.

"1t was not clear if the $7,500
‘was part of the $10,000 Gremil-
"ceived for helping to organize
the firm, Gremillion has main-

tained he had no further deal-| |

ings with the company after it

went into business.

lion has acknowledged he re-|



