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President Ford’s proposed
Hnﬂatidn-fightlng” tax in-
crease and . his program to
aid the. unemployed both
met with congressional op-
position yesterday as key
committees opened hearings
on the complicated; econom-
ic program he announced
Tuesday.

Members of both parties
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Ford’s Si urtax, Job

Meet Opposition in Congress

Ways and Means Committee
said the proposed one-year
tax surcharge would be too
high on middle-income fami-
lies.

Meanwhile, members nof
both parties on the House
and Senate Labor commit-
tees were saying that the
aid recommended for the
unemployed was much too
low. (Details on Page A5.)

In the House, however,
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(D-Tex.) of the Appropria-
tions Committee introduced
a ‘nonbinding resolution to
set $300 billion as a federal
spending target for this fis-
cal year. Of the steps the
President proposed, that
was the only one on which
he asked Congress to act he-
fore it goes home for a
month Friday.

And the Senate took up
legislation authorizing \the

. e N government to pour more
on th¢ tax-writing  House mortgage money into the
sagging housing market,
still another of the steps Mr
Ford endorsed.

The $300 billion spending
ceiling would require
budget cutbacks of more
than $5 billion. The Presi-
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Dow Index Rises 28 ’Points‘

Stock prices soared yesterday in the first session after
President Ford’s anti-inflation speech. The Dow Jones:
industrial average climbed 28.39 points, its sixth-biggest
gain in history. C

dent has said he will pro-
pose specific cutbacks to

See ECONOMY, A5, Col. 5

Details on Page E10.
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