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The junta's spokesman 

conda and Cerro coprora-
tionf owned the mines before 
the Crhistian Democrat gOv-
ernment of President Eduar-
do Frei — which preceded 
Allende 's government -
took a part share in them. 

They were nationalized in 
July, 1971, under Allende, by 
unanimous vote o f both 
houses 	o f 	Chile's 
opposition-dominated c o n-
gress. 

REFUSAL 
The Marxist president la-

ter refused to pay compen-
sation to the companies, 
charging that they had for 
years been taking excessive 
profits out of the country. 

Yesterday, officials d i d 
not indicate whether the mil-
itary government is plan-
ning to pay the compensa-
tion. 

But the new government 
has already indicated it is 
ready t o start repaying 
Chile's national debt, on 
which Allende had ceased 
payments, pending long and 
complex talks with creditor 
nations to re-negotiate it. 
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A Key Chilean 
Move on Mines 

Santiago 
Chile's new military government will open up the big five coper mines, nationalized under the late Presi-dent Salvadore Allende, to private foreign and Chilean investment, officials said here yesterday. 

They said the new govern-
ment will pursue liberal eco-
nomic policies, based on pri-
vate 'enterprise. 

This apparently heralds 
the demolition of the Social-
ist economy that Allende, a 
Marxist, was trying to build 
during his three years rule 
before his death 'in last 
week's coup. 

The officials said the new 
government will attempt to 
restore the economy by rais-
ing copper production to one 
million tons a year. And it 
will accept private foreign 
and Chilean investment in 
the big five copper ,mines, 
they added. 

EMPHASIS 
The main production ef-

fort will be , in the mining, 
agricultural and industrial 
sectors, with special empha-
sis on copper to exploit cur-
rent price rises on the world 
copper market, the officials 
said. 

According to a television 
broadcast by Admiral Jose 
Toribio Merino, a member 
of the four-man military jun-
ta, copper production is al-
ready back to normal after 
the coup. 

"Without doubt, and with-
out miracles, we will very 
soon reach a million tons of 
copper," he said. 

Copper exports tradition-
ally bring in 85 per cent of 
C h i 1 e's foreign currency 

earnings. 
INDICATION 

The junta's decision to ac-
cept foreign investment in 
the big five copper mines — 
Chuquicamata, El Teniente, 
El Salvador, Exotica and 
Andina (Rio Blanco) — indi-
cated that the copper indus-
try is about to be de-
nationalized. 
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