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L STEINBRENNER STUDYItlgated illegal political contrl-]pendent directors of Amerlcan'

butions by the corporation.  Ship Building. The third mem- 1

DEFENDED BY SEC The committee submitted a ber, who had no connectlon

‘ ( s report to the SEC recommend-with the company, was a Cleve-|

', " WASHINGTON, May 8 (AP) ing that the company chairman, \land banker, Allan K. Shaw,' 1

" w—A spokesman for the Securi./George M. Steinbrenner 3d, re-| who was also chairman of the
jties and Exchange Commission|imburse the company for $42,- 'commlttee it
‘defended today the use of th325 17 used for contributions tor The panel was created as;(

the Nixon re-election campaign. |

part of a settlement betweenl
~d1rectovs of the American Ship| Members of the committee m-[the company and the S.E.C.h
iBmldmg Company on a three-|cluded James N. Nederl andex,aussmg from the illegal polit-]
imember committee that inves-|and Arnold 1. Sobel, both inde-'ical contributions. 1




