1

SFChronicle MaR 5 18

The Secret-
Nixon Funds
--New Move -

New York

Edward C. Nixon, Pres-
ident Nixon’s .youngest
brother, former Attorney
General John N. Mitchell
and Maurice H. Stans,
former Secretary of Com-
merce, were invited yes<
terday to tell ‘what they
know of a secret $200, 060

cash contribution made by’ |
a New Jersey financier publican.

last ‘April to the finance
Committee to Re-Elect the

President.
Attorneys for Robert I.

Vesco, the financier, notified )

the Securities and Exchange
Comission by mail that they
intended to question the
three men later this month.
Vesco is the former board
chairman of the Investors
Overseas Services , Ltd.; the
crumbhng mutual fund em-
pire based in Geneva and of

the International Controls;
Corp., a New Jersey ‘elec- -

tronies concern. Last Nov-

ember he was charged along
with 41 others of looting $224 '

million from four mutual

funds controlled by Inves-

tors Overseas Services.
Vesco "has

of stockholder funds from
International Co_qtrols

also been
charved with the diversion .

investigation.

L

A hearing on-the appoint-
ment of an “equity recew-{
er” to protect the assetso f
International - Controls has
been scheduled for thig
mormng at U.S. District l
Court here.

Later today, a hearing will
be held in the U.S. Court.of
Appeals here on whether the | |

SEC will be permitted to I;Sears said had “some- rela-

question Vesco in prepara-
tion for its-ecivil case:
Mitchell, Stans and Fd-
ward leon — as well s oth- |
er administration officials —
were mentioned in testimo-

month by Harry L. Sears,a
prominent New: Jersey Re-

‘Sears, who had been an at-
torney for Vesco, made ‘the
followmtf statements to the

; SEC:

® In December, 1971, he
asked Mitchell to help him
obtam Vesco s release from

a Swiss jail, after Vesco was
-arrested ‘on: charges result-
‘ing from a stockholder’s civ-
il “guit. A" day later, Vesco

was released on bail.

® Last March, he commu-
nicated with Mitchell while
the SEC was conducting its
investigation of Vesco, and
asked for help in obtammv
an appointment with Wll-
liam- J. Casey, then chair-
man of the SEC.

Last May 11. he met with
Casey and G. Bradford
Cook, then chief counsel for
the SEC and now its chair-
man, . to discuss the Vasco
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@ Last April 10, he and
Laurence B. Richardson Jr.,
then president of Interna-
tional Controls, delivered
$200,000 in cash to Stans,
chairman of President Nix-
on’s finance committee, aft-
er Stans said the money was
to be delivered in cash.

@ Edward Nixon, who

- tionship with ICC-oriented

‘companies” — a statement

that International Controls
| later denied — verified. In
Washmgton that the monny !

‘ny given to the SEC Iaet"‘ was to be in cash.
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