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Says He Dissuaded Vesco|,
From Contributing More |

By JOSEPH F. SULLIVAN .

- Speclal fo The New York Times
MORRISTOWN, N.J., Feb. 28
— Former State Senator Harry
L. Sears said today that he dis-
suaded Robert = L. Vesco,
the financier, from contributing
$500,000 to President Nixon’s|
te-election campaign last year
:because “it would have been
open to an unfavorable inter-
pretation” in light of Mr. Ves-
co’s-troubles with the Securi-
ties and Exchange Commission.
But Mr. Sears agreed to ar-
range for a $250,000 contribu-
tion after he was asked to do
so by both Mr. Vesco and Mau-
‘rice H. Stans, former Secretary
‘of Commerce and .chairman of
the Finance Committee to Re-
electthe President, “because of
my political experience.”
- Mr. Vesco was chairman of
the International Controls Cor-|
poration and Mr. Sears a board
member and corporation coun-
sel when the contribution was
‘arranged. It was to: have been
paid in two transactions, $200;-
000 in cash before April 7,
when the campaign reporting
requirements of the Federal|
*Election Campaign Act of 1971
took effect, and a $50,000 check
sometime, thereafter. The $200,-
000 was actually received on

April 10, three days after the|: : 2

+ Nlewsmen if there  was va
|~ ““scramble” by the finance com-|
, -mittee to secure campaign con-|
Reached by telephone at his|i.
i deadline and he replied, “That

law ‘took effect. E
‘Direct Solicitation’- -

law office today, Mr. Sears said
Mr.- Vesco’s decision to con-
tribute to the President’s cam-
Daign was the result of “direct
solicitation” by “‘the  finanee|
. committee, but the size of the

Ched
. &:.change of circumstanci

‘was mno quid pro quo’

.ants on 'Nov 27—“after .the

I tee referred to the civil syit in

|-it, that’s all it was, a political|
' contribution.” ;

“He wanted

100 COnff: tel
600,000 because g

i,

use he wanted to|

Mr.: Vesco contribute
000 to the Nixon campaign: i
1968 and.Mr. Sears said, “I|
told him the new contribt
should be consisteht with w
gid in 1968 while reflect

a

. “Although the S.E.C. had been
investigating Mr, Vesco’s con-
nection with the financially|
troubled ; Investors Overseas|
Services, Ltd., since 1970 Mr.|
‘Sear§ maintainéd that “the

on-|

‘nection with the contribur i
¥ i ; |

! not involved in

‘Republican gubernatorial nomi-

‘tributed or raised.
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. Mr. Sears served as New

Jersey chairman of :the Com-
mittee for the Re-election of
the President last year, but was
i .any fund-rais-
ing activities. :

The former State Senate ma-
jority leader said he first met
:M r.Vesco during Mr. Sears's
unsuccessful campaign for the

‘nation in 1969. Both men live|
in Boonton and Mr. Ves¢o con-
$20,000 for
Mr, Sears’s campaign. -

In December, 1971, Mr. Vesco
and two other officers of the|:
International Controls Corpora-
tion weére jailed in Switzerland
on a fraud complaint filed by
a company stockholder.

Timing of Lawsuit ; ||
.- Mir. Sears also noted that the
S.E.C.Hiled a civil suit against
Mr, Vesco and 41 other defend-

election”—as a result of finan-
cial ' moves made last summer,
months- after the contribution
was made. The S.E.C. contends
that the defendants “spirited”
away $224-million in cash and

‘securities from four mutual|

finds, : p »
- The - 'Finance Committee to!
Re-¢elect the President disclosed
two days ‘age that it had re-
turned - the™ $250,000 to~ Mr.
Vesco on Jan! 31. The commit-

the letter it sent to Mr. Vesco
notifying him of its decision.
““Under these circumstances we
believe it is in your best inter-
est, as - well as ours, that the
contribution be returned,” the
committee letter said. . -
“Mr. Sears said today he “re-
ally.didn’t expect the commit-
tee to return the contribution;
so far as I had any contact with

““Scrable’ Defined : |
Mr, Sears was asked: Byl

tributions ‘before the April 7

is a euphemism for the kind
of activity that was going on'
in both parties, I might add.”

contribution was his own idea.||




