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press offered 5.4 today. French
banks were limiting each person
to $50 a day, but they also
were exchanging 5.4 francs to
the dollar. Some shopowners,
however, gave lower rates. One
American driving outside Paris
had no francs to pay for gaso-

line and could get only four|

francs to the dollar.

Black Market Develops

In Rome, the American Ex-
press office on Piagza di Spag
paid 610 lire for iié Qrst $50
in travelers’ checks But 590
thereafter. The rate on Eriday
was 620 lire. Crowds waited
two hours in the pulsing heat
outside, and some impatient
Americans walked to the Span-
ish Steps where dozens of young
black marketeers were offerin
tourists 400 lire to the dollar.
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tourists endured the inconveni-
ence and uncertainty of the fin-
ancial crisis with an undercur-
rent of amusement. At the Trevi
Fountain, tourists shouted:
“Throw your coins—No Dollars
allowed.” :
In West Berlin, an American
couple walked into the city
from the Eastern sector at
Checkpoint Charlie. The woman
told a newsman: “I think we’ll
go back to Eastern Europe. We
just spent 21 days there, and
I can tell you, they really ap-
preciate the dollar.”

Outside the American Ex-
press office in London, 22-year-
old Martin Schlamowitz, a

& bearded student from Fair Lawn,

N. J., noted: “No one really
understands what’s happening,
and all the kids are saying now
that Nixon did it to keep the
kids here. After all, exchanging
money is rough now, and the

kids are stuck in Europe. It’s a
joke, but kids believe it.”

Youths Sell Belongings

There were some problems,
‘especially among young tour-
ists. In Paris, college students
outside the American Express
office were trying to sell cam-
eras, transistor radios, guitars
and wrist watches instead of
cashing travelers checks.

Tourists delayed, or can-
celed trips. “We ‘wanted to go
to Scotland, but I'm not surei
now,” said 20-year-old Ida
Langsham, a Queens College
student from Forest Hills, wait-
ing to exchange money at the
American Express office in
London. “Everyone has his
money budgeted for each week
in Europe, but now you don’t
know what to do.”

Nearby, Mrs. Elizabeth Pow-
ers, the wife of a a University
of Michigan English professor,
said: “People are uneasy. A
crisis makes it that way. I
didn’t take a Channel crossing
to France this week because I
wanted to see what’ll happen.”
| Perhaps the key tourist com-
plaint was aimed at hoteliers
and restaurateurs who are prof-
iting from the upheaval

“My hotel was offering a rate
of $2.65 for a pound, while
|here they’re offering $2.52,”
'said Alexander Chananau, a
Bronx Assemblyman, who was
exchanging travelers checks in
the London American Express
office. “It’s disgraceful the way
hotels are just trying to make !
a fast buck out of all this.” I

But he added, “Some people
are laughing. People keep say--
ing, ‘It’s only money.’” i




