
M
arquis C

hilds 

T
w

o P
leas for B

elt-'T
ightening 

P
resid

en
t F

o
rd

's eco
n
o
m

ic su
m

m
it 

and the annual, m
eeting of the

. W
orld 

R
an

k
 an

d
 th

e - International M
onetary 

F
und m

ight have occurred on different 
p
lan

ets in
stead

 o
f in

 th
e sam

e city
. 

T
he appeal that each uttered w

as irrel-
evant one to the other. 

P
resid

en
t F

o
rd

, su
m

m
in

g
 u

p
 th

e 
sum

m
it, called for holding dow

n gov-
ernm

ent spending to keep the federal 
b

u
d

g
et at o

r b
elo

w
 $

3
0

0
 m

illio
n

. H
e 

asked A
m

ericans to devote 10 days of 
the m

onth to conserving energy, list-
ing w

ays to do this and exchanging the 
lists w

ith neighbors. W
ith this volun-

tarism
 th

e A
m

erican
 stan

d
ard

 o
f liv

-
ing, the highest in the w

orld, w
ill not 

be seriously im
paired. 

P
resid

en
t R

o
b
ert S

. M
cN

am
ara 

called on the industrialized m
em

bers 
of the W

orld B
ank to provide im

m
edi-

ately billions in aid for the developing 
nations. U

nless this com
es about, the 

en
d
 w

ill b
e d

eath
 an

d
 d

isaster fo
r 

those living at the bottom
 of the heap. 

T
heir already appallingly low

 standard 
has been gravely w

orsened in the past 
y
ear b

y
 th

e q
u
ad

ru
p
lin

g
 o

f o
il p

rices 
an

d
 a resu

ltin
g

 scarcity
 o

f fo
o

d
 an

d
 

fertilizer. 

F
or each P

resident the verdict m
ay 

b
e to

o
 little an

d
 to

o
 late. S

p
lit d

o
w

n
 

the m
iddle betw

een D
em

ocrats and R
e-

publicans, labor ' and m
anagem

ent, the 
sum

m
it chose to ignore w

hat has hap-
pened to the econom

y during the past 
12 m

onths. 

S
teel prices have increased by 40 per 

cent, alm
ost the biggest increase ever. 

T
his w

as true even though in July less 
steel w

as p
ro

d
u
ced

, d
esp

ite a g
reater 

cap
acity

, th
an

 in
 Ju

ly
 a y

ear ag
o
. In

- 

dustrial chem
icals jum

ped 50 per cent, 
n
o
n
ferro

u
s m

etals 4
6
 p

er cen
t, o

il 8
2
 

p
er cen

t. T
h
ese b

asic in
creases are 

quickly reflected in consum
er prices. 

W
ith

 an
 attem

p
t to

 ro
ll b

ack
 th

ese 
p
rice lev

els stern
ly

 ru
led

 o
u
t, alo

n
g
 

w
ith any form

 of w
age and price con-

trol, m
uch of the rhetoric indulged in 

at th
e su

m
m

it w
as ju

st rh
eto

ric. A
s a 

late corner, F
ord gets good m

arks for 
an

 ex
ercise in

 ed
u
catio

n
. B

u
t as fo

r 
p
ractical resu

lts in
 th

e w
ar o

n
 in

fla-
tion, they are not yet in sight. 

M
cN

am
ara can

n
o

t b
e fau

lted
 fo

r 
failin

g
 to

 try
. H

e h
as rep

eated
ly

 in
-

v
eig

h
ed

 ag
ain

st th
e co

m
p
lacen

cy
 o

f 
the w

ealthy industrialized m
em

bers of 

B
y D

eri B
arringer 

h
is b

a
n
k
. T

h
is h

a
s h

it h
a
rd

 a
t th

e
 

U
nited S

tates w
hich, w

ith 6 per cent of 
the w

orld's population, uses m
ore than 

30 per cent of all resources. H
e w

aged 
an

 u
n
ceasin

g
 stru

g
g
le, w

h
ich

 w
as fi-

nally successful, to get the C
ongress to 

provide funds for the A
m

erican share 
of a consortium

 to replenish the Inter-
national D

evelopm
ent A

gency (ID
A

), 
the B

ank's low
 interest subsidiary. 

B
ut for all the intensity and concen-

tration of his efforts, the plight of the 
sub-S

aharajl nations, for instance, has 
steadily grow

n w
orse. T

he structure of 
a relief system

 has not been built into 
w

h
at is larg

ely
 an

 u
n
d
er-d

ev
elo

p
ed

 
and prim

itive area. E
ven w

hen relief  

supplies are available it has often been 
difficult if not im

possible to get food 
and m

edicines to the starving. 

T
he real gap, how

ever, is in the atti-
tu

d
e o

f C
o
n
g
ress an

d
 th

e p
u
b
lic to

-
w

ard aid. It has com
e alm

ost to a dead 
stop. R

epeatedly aid program
s are cut 

and they have becom
e even m

ore un-
p
o
p
u
lar as th

ey
 are in

v
o
lv

ed
, o

n
 th

e 
arm

s side, in big pow
er politics. 

M
cN

am
ara is a m

an of conscience. 
In

 h
is o

p
en

in
g

 ad
d

ress to
 th

e W
o

rld
 

B
an

k
 m

eetin
g
 h

e called
 th

e situ
atio

n
 

o
f o

n
e b

illio
n
 h

u
m

an
 b

ein
g
s in

 th
e 

poorest of the m
em

ber countries des. 
p
erate. T

h
en

 h
e w

en
t o

n
 w

ith
 an

 ap
-

peal that m
ay or m

ay not •be heard on 
C

apitol H
ill: 

"A
id is not a luxury—

som
ething af-

fo
rd

ab
le w

h
en

 tim
es are easy

, su
p
er-

fluous w
hen tim

es becom
e tem

porarily 
troublesom

e. It is precisely • the oppo-
site. A

id is a continuing social and m
o-

ral responsibility and its need now
 is 

g
reater th

an
 ev

er. 

"It is tru
e th

at th
e afflu

en
t n

atio
n
s 

in the face of shortages and inflation, 
and in order to continue to expand aid, 
m

ay have to accept for the tim
e being 

so
m

e selectiv
e red

u
ctio

n
 in

 th
eir al-

ready im
m

ensely high standard of liv-
in

g
. If th

ey
 h

av
e to

 th
ey

 can
 ab

so
rb

 
such inconveniences." 

P
resid

en
ts F

o
rd

 an
d

 M
cN

am
ara 

w
ere each calling for belt tightening. 

B
ut their aim

s w
ere light years apart. 

M
cN

am
ara w

as in effect calling on the 
C

ongress to add $1 or $2 billion a year 
to the aid budget. F

ord w
as asking for 

budget balancing to hold dow
n infla-

tion. P
 1974, U

nited F
eature S

yndicate, Inc. 


