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:John C
onnally: From

 Poor B
oy to M

illionaire 
B

ig
 Jo

h
n
 C

o
n
n
ally

 in
d
icted

 fo
r o

b
-

struction of justice, illegal payoffs and 
p
erju

ry
 say

s h
e is co

n
v
in

ced
 h

e w
ill 

p
ro

v
e h

is in
n
o
cen

ce w
h
en

 h
is case 

co
m

es to
 trial. T

h
e p

u
zzle is th

at a 
m

an of C
onnally's w

ealth should have 
b
een

 d
id

d
lin

g
 aro

u
n
d
, as th

e in
d
ict- 

m
ent charges, w

ith $10,000 in a m
ilk 

fund payoff. 
C

o
n
n
ally

 is a p
rize ex

am
p
le o

f th
e 

poor boy to m
illionaire syndrom

e that 
F

lourishes in the m
ost exotic form

 in 
re

x
a
s. H

is fa
th

e
r w

a
s th

e
 se

c
o
n
d
 

butcher in the butcher shop in F
lores-

vine, his birthplace. 
T

hat syndrom
e in even m

ore luxur-
iant form

 w
as evident in the career of 

i,,yndon Johnson. A
s his friend and po-

titical m
en

to
r, Jo

h
n
so

n
 b

ro
u
g
h
t C

o
n
-

R
ally to W

ashington to be his assistant 
1
1
 1937 w

hen the late P
resident w

as a 
young congressm

an. T
he young

, aide 
w

ho w
as to hold a succession of high 

pffices including three term
s as gover-

nor of T
exas got his schooling from

 a 
tough m

aster w
ho knew

 every angle of 
the politics of influence and pull. 

N
ow

 and then during the H
ouse Ju-

iiiciary C
om

m
ittee's debate on the arti-

cles o
f im

p
each

m
en

t p
o
tsh

o
ts w

ere 
t ak

en
 at Jo

h
n
so

n
. D

id
n
't h

e d
eserv

e 
im

p
each

m
en

t as m
u
ch

 as P
resid

en
t 

N
ix

o
n
? W

h
y
 w

asn
't h

is p
resid

en
cy

 
investigated? 

T
h
is h

as b
een

 p
art o

f a h
alf-su

b
-

pierged R
epublican defense line: Y

ou 
em

o
crats in

 th
e m

ajo
rity

 are o
u
t to

 
im

peach a R
epublican P

resident w
hen  

y
o

u
 k

n
o

w
 th

e sam
e k

in
d

 o
f th

in
g

 h
as 

g
o
n
e o

n
 in

 D
em

o
cratic ad

m
in

istra-
tio

n
s. T

h
is fo

sters th
e co

rro
siv

e cy
n
i-

cism
 th

at all p
o
litician

s are co
rru

p
t 

an
d
 it h

ap
p
en

s th
at so

m
e g

et cau
g
h
t 

and others don't. 
In the poor boy to m

illionaire sw
eep- 

stakes, L
yndon Johnson w

as no slouch. 
H

e w
as on a public payroll all his life 

u
n
til h

e left th
e p

resid
en

cy
. W

h
ile in

 
th

e fiv
e y

ears in
 th

e W
h
ite H

o
u
se h

is 
salary w

as $100,000 annually w
ith an 

ad
d
itio

n
al $

5
0
,0

0
0
 ex

p
en

se acco
u
n
t; 

both am
ounts w

ere taxable. 
Y

et after his death in 1973, his estate 
w

as estim
ated

 at $
3
5
 m

illio
n
 to

 $
4
0
 

m
illion. T

his included the several m
il-

lio
n
s h

e h
ad

 p
rev

io
u
sly

 g
iv

en
 to

 h
is 

tw
o
 d

au
g
h
ters L

y
n
d
a B

ird
 R

o
b
b
 an

d
 

L
u
ci N

u
g
en

t. T
h
e b

u
lk

 o
f th

e estate 
w

as in
 v

alu
ab

le telev
isio

n
 an

d
 rad

io
 

p
ro

p
erties an

d
 in

 larg
e lan

d
h
o
ld

in
g
s, 

so
m

e o
f w

h
ich

 h
ad

 b
een

 d
isp

o
sed

 o
f 

sh
o
rtly

 b
efo

re h
is d

eath
. O

n
e telev

i-
vision property had been sold not long 
before for $9 m

illion. 
T

o
 th

is rep
o
rter's k

n
o
w

led
g
e o

n
ly

 
o
n
e n

ew
sp

ap
er, th

e W
all S

treet Jo
u
r-

n
al, d

id
 an

 in
-d

ep
th

 in
v
estig

atio
n
 o

f 
h
o
w

 th
e P

resid
en

t an
d
 M

rs. Jo
h
n
so

n
 

acq
u
ired

 th
e T

V
 statio

n
s. 

In
flu

eh
ce an

d
 p

ressu
re m

ark
ed

 th
e 

tra
il th

a
t m

a
d
e
 it im

p
o
ssib

le
 fo

r 
"outsiders" to com

pete in the Johnson 
dom

ain in T
exas. I w

as at the ranch as 
th

e Jo
u
rn

al articles ap
p
eared

 an
d
 th

e 
P

resid
en

t v
en

ted
 h

is w
rath

 in
 ty

p
ical 

Johnsonian fashion. 
P

o
w

er an
d
 m

o
n
ey

 w
ere th

e tw
o
 

B
y
 Jeff M

acN
eil' 

p
o
les o

f attractio
n
 fo

r C
o
n
n
ally

 an
d
 

h
is m

en
to

r. P
o
w

er m
ean

t m
o
n
ey

. It 
w

as as sim
p
le as th

at sin
ce, as h

as so
 

often been dem
onstrated, w

ealth does 
not necessarily m

ean political pow
er. 

S
n
iffin

g
 th

e p
o
litical w

in
d
s, C

o
n
-

n
ally

 in
 1

9
6
8
 o

rg
an

ized
 "D

em
o
crats  

fo
r N

ix
o
n
." L

ik
e so

 m
u
ch

 in
 th

at lo
p
-

sid
ed

 cam
p
aig

n
, it w

as su
p
erflu

o
u
s. 

B
u
t C

o
n
n
ally

 g
o
t h

is rew
ard

 w
h
en

 
N

ix
o
n
 n

am
ed

 h
im

 S
ecretary

 o
f th

e 
T

reasury. W
ith the R

epublicans riding 
h

ig
h

, th
is set in

 m
o

tio
n

 th
e b

o
o

m
 fo

r 
C

o
n
n
ally

 as th
e p

arty
's n

o
m

in
ee in

 
1976. 
	C

onnally presided over the 
m

eeting of the finance m
inisters of the 

G
ro

u
p
 o

f T
en

 th
at reach

ed
 an

 ag
ree-

m
en

t o
n
 th

e realig
n
m

en
t o

f ex
ch

an
g
e 

ra
te

s. T
h
e
 P

re
sid

e
n
t c

a
lle

d
 it "th

e
 

m
o
st sig

n
ifican

t m
o
n
etary

 ag
reem

en
t 

in
 th

e h
isto

ry
 o

f th
e w

o
rld

," th
e m

o
st 

sig
n
ifican

t ev
en

t in
 w

o
rld

 fin
an

cial 
h
isto

ry
. T

h
e ag

reem
en

t lasted
 h

ard
ly

 
m

ore than a year. 
Y

et th
e P

resid
en

t w
as en

am
o
red

 o
f 

th
e b

ig
, to

u
g
h
 talk

in
g
 T

ex
an

. H
e h

ad
 

all th
e b

o
ld

 assu
ran

ce th
at N

ix
o
n
, so

 
insecure in his background, lacked. 

W
h
at h

as b
een

 fo
rg

o
tten

 is th
at th

e 
P

resid
en

t, after S
p
iro

 A
g
n
ew

's d
o
w

n
-

fall, first offered the vice presidency to 
C

onnally. C
onnally declined the offer. 

C
o
n
trary

 to
 th

e b
elief in

 th
e W

h
ite 

H
ouse, he felt that D

em
ocrats in C

on-
g
ress co

u
ld

 b
lo

ck
 h

is co
n
firm

atio
n
. 

E
ven if he got through, it w

ould be af-
ter a b

ru
isin

g
 fig

h
t th

at w
o
u
ld

 seri-
ously im

pair his chances for the presi-
dential nom

ination. 
N

ow
 this all goes glim

m
ering for the 

boy from
 F

loresville w
ho m

oved into 
the bracket of private planes and $400 
su

its. It is o
n
e m

o
re trial in

 th
e lo

n
g
 

trag
ic p

ro
cessio

n
 h

au
n
tin

g
 th

is g
risly

 
year of our disillusionm

ent. 
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