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Agnew Quits
Parinership

Crofton, Md.

Former Vice President
Spiro Agnew says he is ter-
minating his contract with
Walter J. Dilbeck Jr., an In-
diana land speculator, be-
cause of the latter’s “exploi-
tation” of their business re-
lationship.

“It is virtually impossible
for us to be successful be-
cause your desire for public-
ity has violated the confiden-
tiality of many negotiations
~in progress and shocked our

clients,” Agnew said in a
letter released to the news
media yesterday.

But Dilbeck said he was

the one who was exploited in
the relationship.

He said in a telephone in-
terview, “‘I haven't received

a - dime from him and he’s

taken $75,000 from me. I
gave him a free ride. Every-
‘body knew he was. broke
‘when I hired him. He got a
lot of real connections out of
this ‘deal and I got the prob-
lems.”

Last year, Agnew and Dil-
beck signed a four-year con-
tract providing that the for-
mer Vice president would
act as a consultant in ex-
change for “$100,000 a year
plus one-third of the profiis

the pair realized durmg the
first year of the partnershlp

Dilbeck had sa;d publicly
he and Agnew have nearly
completed a pair of multi-
million-dollar deals in Ken-
tucky, one for homes and
apartments purchased with

Mideast oil money and the -

other for sale of a coal mine
to Japanese interests.

Dilbeck said Agnew was
well on his way to becoming
a multimillionaire.

But Agnew’s letter ac-
cused Dilbeck of f‘continued

deception and flagrant inac-

curacies in your public
statements. :
“In  the beginning, I

thought .the problem was
your mexpenence with the
news media. But pow I must
conclude that your exagger-
ations and outrwh*t misstate-
ments of fact were a calcu-
lated scheme to promote
your image at the expense
of ‘my integrity. |

“Now I must set the
record stralght publicly be-
cause there is no »other rems-
edy. o

“You and I both know that
we have yet to conclude our
first successful transaction
in real estate. R?ther than
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the millions of dollars of
profits you mention, we
have yet to collect together
our first dollar,”’ the letter
read. i

‘Agnew said he ‘was term-
nating the contract because,
“Under the terms of onr
agreement, a quarterly pay-
ment was due me on Dec.
15, 1974. Despite demands,
this paymeént has not been
made. Because of this sub-’
stantial non-compliance, I
hereby notify you that the
agreement is canceled,” he
wrote.

Agne w’s office refused
any further comment on the
lefter.
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