. o Dec.—Devaluation of dollr by 8.57 per cont A= NERATRGutiee
Nov.—Hichard M. Nixon Nov.—Phase 2—mandatory but flexihle controls st alcegato Brash / N
\ elected President ’ : May—Mining Haiphon I N
W — Aug.—President announced “New Economic Policy” N\ \ ¥ Harh i —
Phase 1—first freeze. Nixon culs dollars fie \ whor— N \
‘ A

~ to gold and imposes import surtax.
Jan.—Vietnam War ends, Peace™

: " 4 Treaty signed in Paris:
July—First man lands
0n MOOR "

Feb.—Devaluation of dollar by 10 per cent
June—Phase 3%, —second freeze-—

Dec.—Treasury Bills at

8.10 per cent

Aug.—Phase 4—mandatory but flexible controls ; Commodity price ;E:%
April—Entry of U.S. troops into Cambodia —

Oct.—Arab-Israeli War; 0il embargo; Vice Eaa% Agnew ;maa

July—Prime rate hits record high 12 per cent
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