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HUMPHREY'S FUND
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'son’s funds are managed for

him without. his knowing

‘how the money:is invested.
‘It is intended to avoid a con-

- flict of interests between an

Washington

The Senate Watergate
committee staff says Sena-
tor Hubert H. Humphrey’s

1972 campaign organization

‘used a mysterious blind
trust and an apparent mon-
ey-laundering operation in
financing his bid for the
presidency.

It also says the Minnesota |

Democrat concealed from
the public that he donated
$112,000 of his own assets to
the campaign in early 1972,
before it became illegal for

Dbresidential candidates to
contribute more than $50,000

to their own campaigns.

Humphrey’s campaign re-
ceived $89,000 worth of stock
and $23,000 in cash from a

blind trust managed for him |

by one of his biggest cam-.
paign contributors, Dwayne
0. Andreas of Minneapolis.
Andreas was quoted as say--
ing he transferred the men-
ey and istock at Humphrey’s

request:

(In a blind trust, a per-
Back Page Col. 1

official’s actions and what-
ever . effect these actions
might have on his own fi-
nances.)

Humphrey’s stock was in
the Minneapolis soyhean
company headed by Andre-
as, Archer-Daniels Mldland
Co.

The staff report said Hum-
phrey declined requests to
submit to an interview, that

- his campaign manager Jack
. Chestnut destroyed records

of early campaign finances,

and that Andreas submitted

an- affidavit that left several
questions unanswered.

working draft .
changes may yet be made.”
He said it “is filled with
innuendoes and inaccura-
cies” and contains ‘‘unsub-
stantiated charges.” He said
he .based this opinion on

. news reports. of the report
-and that he had not seen the

| -report. itse]f.

He said that the blmd
trust administered by An-
dreas was set up in 1965

when Humphrey was vice

- president.

Andreas has been accused
in a federal. indictment of
prompting an illegal dona-

.tion to Humphrey’s 1968

campaign of $100,000 in cor-

porate money belongingtoa

subsidiary of the Archer-
Daniels company. He has
pleaded innocent.

New details of Hum-
phrey’s 1972 finances are
contained in a report circu-
lated to member of the Wat-
ergate committee this week.
A copy was leaked to the As-
sociated Press.

The report said thatabout.”
‘the “same 'time Andreas

transferred Humphrey’s

Archer-Daniels stock into.

Humphrey’s campaign, An-
dreas, his daughter and a

: : fnend made other large
Humphrey issued a state:
ment late yesterday saying.
the report.was ‘“‘simply a
. on which -

gifts of the company’s stock,
totaling another $276,000.

Thus, in January and Feb-

ruary of 1972 Humphrey’s'

campaign received a total of

about $362,000 in Archer - .
Daniels stock through An:. . .

dreas and people connected

. to him, the report said.

All the 1972 donations of:
Archer-Daniels stock appar- .
ently violated the old federal .
law making it a felony to
-individual donations’
or more than $5000, the re- -

make

port said.

The report said there ap-
peared to .be no effort to
break down the giftsinto in-
stallments of $5000 or less,
which was thenthecommon
practice used to circumvent
the law.

““Andreas transferred
$112,000 in stock and money
from Humphrey’s trust into
his campaign in January .
and February, 1972. Two
months later, on Aprﬂ 7,
1972, it became illegal for a
presidential candidate to use
more than, $50,000 of his own
assets in his campaign.

In March 1972, Humphrey
made a voluntary disclosure

’_of h1s -campaign finances as'

did meost other contenders,
for the Democratic nomina-
‘tion. However, this disclo-

‘sure omitted any mention of

the $112,000 in Humphrey’s
own money, the Watergate
staff report noted. Hum-
phrey also understated the
amount he received from

- Andreas and others, the re-

port said. -

All the Archer-Daniels
stock that went into the
campdign in early 1972 was -

dunneled through a - firm
“called" Jackson and Co.,

“which was set, up by the
'campmgn organization ‘as a -
‘limited partnership, the re-

port said. n
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