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WASHINGTON—The Secu-
rities and Exchange Com-
mission has begun investiga-
tions ‘which could lead to
widespread court action.

.He also said nine com-
panies and their present and
former ‘officers who have al-
ready pleaded guilty in suits
brought by the Special
Watergate Prosecutor may
be cited' in future lawsuits
by the SEC.

“l think it is’ wrong -to
think they are getting off the
hook,” Sporkin said.

The executives who plead-
ed guilty to using corporate
funds for political gifts were
fined between $1,000 and
$5,000.

The companies found
‘guilty so far are American
‘Airlines, Ashland Qil, Carna-
tion, Goodyear, Minnesota
Mining. and Manufacturing,
Phillips Petroleum, Braniff
Airwaz,‘is;\. “Gulf 0il, “and
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Northrop Aerospace. ..

First Interoceanic -Corp.

‘and American Shipbuilding

are fighting charges.
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