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1 Net long term capital gain. ) o )
% This amount represents those deductions claimed because of the business use of the Key
Biscayne residence. The President had claimed these expenses as itemized deductions, but the
committee staff believes that they should be allowed as expenses incurred in connection with
maintaining investment property (sec. 212), This means that it now is a deduction to arrive at
AGI, rather than an itemized deduction and is treated accordingly.

2 Parsonal exemptions for 1969 totaled $1,800 ($600¢3);

1870 ($6752); and $1,500 for 1972 ($750X2).

4 Includes
5 |ncludes

m ,158 of income tax surcharge at 10 percent, -
2,283 of income tax surcharge at 2,5 percent and minimum tax of $588.

$1,875 for 1970 (§6253); $1,350 for

8 Since 1969 is a closed year and any payment by the President would be voluntary, the staff
did not include an interest payment for the deficiency in this

be included, the amount would be $40,732,

year, However, if interest were to

. Table prepared by Congressional investigators lists President Nixon’s adjusted gross

~ame (A7) as reported by him on Line 1. It shows calculations made by the Con-

gressional staff and, on Line 16, deficiencies found, totaling $444,022. Of this, Mr. Nixon

agreed to pay $432,787.13, or $11,234.87 less, not counting the interest listed on Line 17,




