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“No Evidence |

Of ’S»ecrget
Nixon Trust’

By John M. Crewdson

New York Times
Washington

No evidence to substan-
tiate widely publicized ru-
mors of the existence of a
“secret trust fund” belong-
ing to President Nixon has

been found so far by inves
gators for the senate Water-
gate committee, according:
to-kriowledgeable sources.

One source confirmed
that, although the commit-
tee’s staff spent much of last
fall tracing the rumors to a
Florida bank executive, it
eventually concluded that
“there was  just nothing
there,”

The committes’s conclu-
sion was supported by -a
monthlong investigation by
the New York Times into re-
ports that a $1 million in-
vestment fund, made up of
illegal corporate contribu-

tions, was being held for the |

president in the Key Bis-
cayne bank headed by
Charles G. Rebozo, Mr. Nix-
on’s close friend,

The rumor began to
spread sometime last year,
apparently after Franklin S.

"De Boer, then the head of .
the bank’s trust department, -

told an acquaintance that he

‘Managed private ‘“portfo-
~- lios” for Mr. Nixon,
and Robert H. Abplanalp,

Rebozo

the aerosol millionaire who
is also a close friend of the
President,

De Boer, then a vice presi-
dent of the Key Biscayne
Bank and Trust Co., who la-
ter resigned under govern-
ment: pressure, acknow-
ledged in November that he
earlier told the woman ac-
yuaintance he earned a
“substantial salary outside
of the bank’ for administer-
Ing the three investment
portfolios.

But he insisted, “every-
thing I said to (her) was an
ebsolute fabrication. Don’t
‘ask me why I said it.”

" . In an October 26 news con-

ference, Mr. Nixon sharply
lenied reports .of such a
frust fund after they were
carried by ‘the American
Broadeasting Co. and other
news organizations. He ac-
cused the organizations of
knowing that the reports
“were untrue” when they
were published and broad-
cast.

Mr. Nixon’s denial was
teinforced by a statement of
s personal finances re-
leased by the White House
last month. It showed that
a2e held ‘no stock and that his
mly major investment, ex-
:ept for Florida and Califor-
nia real estate holdings, was
$250,000 in savings certifi-

cates on deposit in Rebozo’s

bank,



