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International

Agreement in principle on “the hasic
elements” of a new treaty between the
United States and Panama calling for
transfer of the aPnama Canal and the
Canal Zone to Panamanian control by
the year 2000 was announced by nego-
tiators in Panama City. Elsworth
Bunker, who led the United States ne-
gotiating team, said it would return to
Washington today to report to Presi-
dent Carter. [Page 1, Columns 4-6.]

L )
Wide gaps have to be bridged before a
Geneva conference can be convened,
Secretary Cyrus R, Vance said in Jeru-
salem at the end of his Middle East
mission, observing that Israel and the
Arabs did seem to want peace. He re-
fused to assign blame for slow progress
but indirectly seemed to credit the
Arabs with more flexibility. He told
West Bank Arab public figures meeting
him at the heme of Foreign Minister
Moshe Dayan that a transition period
under United Nations trusteeship was
the most reasonable solution of the is-
sue of a Palestinian homeland. [Al:3.]
a

A Jong-dormant voleano in northern
Japan is erupting and has smothered
large areas of the island of Hokkaido.
No deaths have been rzported but dam-
age iz estimated at more than $100
million. [Al:1-3.]

L]

Queen Elizabeth 1I bypassed battle-
scarred central Belfast by helicopter
and the first day of her visit to North-
ern Ireland was without incident
in her presence. But in the city streets
antimonarchist Roman Catholic march-
ers were barred by British soldiers
from reaching City Hall, with a few in-
juries, none serious. [A3:4-6.]

National

The first drug reperted effective against
fatal viral diseases has been used suc-
cessfully in experiments, according to
researchers of the National Institute of
Allergy and Infectious Diseases. Called
adenine arabinoside, or ara-A, it was

derived from a sponge found in Carib-
hean waters. Two French scientists first
suggested its possible use, and the
NIALD. collaborated with them and
with several American research labora-
tories and clinical centers and the
pharmaceutical concern of Parke,
Davis & Company in developing it.
The researchers see the possibility of
using it and similar agents to ‘treat a
broad range of viral diseases. [Al:4.]

- :
The Securities and Exchange Commis-
sion is pursuing an inquiry into the
securitics activities of a bank in
fieorgia once headed by the budget
director, Bert Lance, sources close to
the inquiry said. This is separate from
the investigation into his banking and
loan activities by the Comptroller of
the Currency and came as Mr. Lance
faced 'increasing financial pressure.
[Al:1-2.]

L ]
Rules for advertising by lawyers were
approved by the House of Delegates of
the American Bar Association. The de-
tailed code specifies items lawyers may
include in advertisements, thus implic-
itly making any other information offi-
cially unethical. The action was necessi-
tated by a June rulying of the Supreme
Court that held that at least some
forms of print advertising were lega!
and proper. [Al:5.]

L] .
Construction jobs for women in brick-
laying, carpentry and other trades will
be required for Federal contractors
under regulations setting goals and
timetables now being prepared by the

Labor Department. A spokesman for .

the Building Trades Council of the
AF.L.-CLO. said it would be sure to
oppose them because of the implica-
tion of quotas. [Al:4-5.]

Metropolitan

Mayvor Beame reached agreement with
the Uniformed Sanitationmen’s Assoni-
ation iasl week on.a new policy that
would give municipal employees addi-

tional wage increases this year to be

naid out of future productivity im-

provements, his office disclosed. After

a flurry among other unions they were

assured it was citywide. The new pol-

icy needs Emergency Financial Control

Board approval to take effect. [A1:1-2.]
*

Counting began in the Patrolmen's
Benevolent Association membership
vote on ratification of a new contract
after a delay during which the New
York City police officers feared the
city sanitationmen were getting some-
thing they had not been offered. Sam-
uel DeMilia, P.B.A. president, obtained
City Hall assurance that the officers
would get the same share of produc-
tivity savings. [24:3-4.]
L]

The Rev. William Sloane Coffin, a civil-
rights activist who opposed the Viet-
nam war, has been nominated as senior
minister of the Riverside Church, tra-
ditionally associated with intellectual
power and social change. The congre-

. gation of the nationally known reli-

gious center will vote on his nomina-
tion on Sunday. [16:1-2.] '

Business/Finance

Another class action suit was filed by
a second Gerber Products stockholder
against Anderson Clayton for damages
for lowering its offcr 1o rake over the
company from $40 to $37 a share. Sim-
ilar tactics were used by Great Western
Mining, reducing its tender offer (o
Sunshine Mining to hasten its decision
to recommend accentenca. Gre~t Wes:-
ern cited the cost of litigation and
other expenses of poth corpo ations in
explaining the reduction. [39:6.]
(4
Retail sales were up by five-tenths of
1 percent in July, the Commerce De-
partinent reported after an earlier esti-
mate of June sales had been lowerad.
The gain ended three months of de-
clines, the longest since the recession
in 1974. The department said that sales
of nondurable goods accounted for
most of the gain, while food slipped 1
percent and clothing and accessory
sales 2 percent. [DI1:5.]
(]

Stock prices rallied sharply late in the
sessicn, and the Dow Jones industrial
average rose 7.62 points to close at
887.04. Prospects of ancther faverable
report on monthly wholesale prices
were credited with giving the whole
market a lift. Technicians saw the mar-
ket's upward move as a good omen

for the future. [39:4.]
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