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International

"The six Persian Gulf countries that

doubled the price of light Arabian crude
oil three years ago in one of the crucial
world events .since World War II are
to meet Wednesday in Qatar and to
raise the price again. They will be
{)omed this time by seven other Ara-

ian countries that make up the price-
fixing cartel known as the Organization

of Petroleum Exporting Countries, [Page -

1, Columns 1-2.]
o V-

Young people without jobs—mainly
school dropouts, as in the United States
—have become a major problem in
Western Europe. Economic and social
forces are combining to make the young
people into what the Organization for
Economic Cooperation and Development
has described as a “new underprevzla@d

group.” [1:1-2.] -

zl’ortugal’s minority Socialist Govern—

ment, in office for four and a. half

- moruths, will know how it stands with-

the voters in an election that is re-
garded as a referendum on ‘the Govern-

ment’s performance. The results will

not be known until late today beécause
voters must fill three .ballot§ in the
election to choose 45,000 representa-
tives to municipal and ‘ward councils
and town halls. [1: 1]

Saul Bellow, one of the seven Americans
who won this year’s Nobel prizes, ful-
filled a traditional duty of a Nobel
winner in Stockholm with a 70-minute
lecture. He expressed his views on the
novel and art, chided some critics, ex-
pressed disappointment in modern

_writers, and urged artists to find and

unravel the “fundamental, enduring,
essential” in the 20th Century. [1:6.]

National

President-elect Carter is thought to be
in danger of getting out of touch with
the people. Direct personal conlact with
voters was emphasized in ‘his Presi-
cential campaign and when he was

Governor of Georgia. Some of his aides
are worrying about the enforced isola-
tion that has enveloped Mr. Carter since
he won the election. [1:3-4.]
L ]

The possibility that organizational
shake-ups may come with the Carter
Administration is facing intelligence of-
ficials in Washington. These officials
say that they have nearly recovered
from the demoralizing shocks of Con-
gressional investigations and disclosure
of past misdeeds, and that there have
been enough changes recently. [43:1-4,]

Metropolitan

Mayor Beame promised that New York
City's real-estate tax rate would be
frozen for five years, through the next

- mayoral term. He declined, however, to

give details of how he would avert the

customary annual rises in the tax rate,

or to acknowledge that a fwe-year

promise amounted to a declaration that

he would run for a second term. [1:6.]
i L

Fifth Avenue on the first of two Sun-
days before Christmas was turned into
pedestrian mall closed to automobiles
from 34th Street to 57th for the benefit
of shoppers. When Saks Fifth Avenue,
Lord & Taylor and,B. Altman opened
at noon .there were lines of shoppers
waiting. Bloomingdale’s on Lexington
Avenue. was also open. [1:5.]

L]
A study panel urged New York City to
cut business taxes to halt job losses
caused by the economic erosion. The
panel proposed cuts in business-income,

sales and commercial rent taxes. [1:5.]

e

“Artistic murder” is being committed,
Michel Alexander Werboff, a portrait
painter said. He is facing eviction from
the apartment he has occupied for
more than 30 years in the Hotel des
Artistes on West 67th Street, off Cen-
tral Park West. Five years ago, the
huilding turned into a cooperative, and
his apartment was purchased by a
lawyer who fought smce then fo gain
occupancy. [1:2.]

The New York City Ballet announced
that it was suspending the rest of its
season, including sold-out performances
of “Nutcracker Suite.” It said it was
taking the action because of a musi-
cians strike at 12:01 today. [53:5-6.]

Business/Finance

Minority men still have extreme dif-
ficulty in getting jobs at any level in
large banks even though the banks are
employing more women, including
minority women, than ever before, ex-
cept in top jobs, according to a study
by the Council on Economic Priorities,
an independent research organization
The study, called “Short-Change/Up-
date,” analyzes the employment policies,
as of 1975, of the three biggest banks
in eight major cities. [57:6.]

The Conference Board reports that
despite heavy investments foreign-
owned companies have relatively little
influence on the United States economy.
The organization made a study of the
largest 100 foreign-owned companies
that account in sales and employment
figures for about two-thirds of the di-
rect foreign investment in this country.
Only seven of the 100 could match their
American counterparts and this was
only in terms of annual sales of $1
billion or more. But there are 255
American companies with sales that
size. [57:1-2.]

If the credit markets perform as they
have in the last four weeks they will
continue this week to move toward
higher prices and lower interest rates.
Last Friday the month-long advance in
fixed-income prices gained momentum
when the Morgan Guaranty Trust
Company lowered its prime rate on |
commercial rates. [57:1.]

- For the first time in more than 40 years

commodity traders and speculators will
be able starting this morning to buy or
sell silver bhullion and copper bars
through Federally licensed brokers and
metals suppliers. The date of the ma-
turities will be at noon of the first
business day of December, March, July
and September. There is a limit of 16
months. [57:4-5.]




[y

Index

| International

| Lebanese Christian leader injured

by gunfire

Laotian Government uses islands for
“re-education” camps

Malik leaves as Sowet delegate at
U.N.

“Anti-Fascist” group says it selzed
Spanish official

Notes on China: sensaticnal news
fare

World News Briefs

Foreign delegations arrive in Hanoi
for party congress

West German opposition prevents
split

Bitterness grows among Europe’s
jobless youths

P.L.O. leadership opens meeting in
Damascus

Smith of Rhodesia leaves Geneva
talks

Kissinger ends last mission abroad
as Secretary of State

Iran buys two Italian liners

Government/Politics

Conservatives vote to shun party
labels

Intelligence officials fear shake-up
by Carter

New York’s fiscal optimism is not
unalloyed

Electoral College meets today to
elect Carter

General

Ocean floor

Around the Nation

The Talk of Washington: Redskins
replace politics as topic No. 1

Wave of violence alarms San Fran-
cisco residents

Detroit protects old housing by pre-
sale inspection law

City salaries found comparable with
industry’s

Federal study finds heroin use high-
est in Detroit

Fresh water found under Atlantic,

[ T

-1 @

10
13
14
15

16

19
43
44
64

18
22

22
22
22
24
26

Neediest Cases donor cites “our
brother in need” 31
Metropolitan Briefs 39
Cross-County Parkway being fixed
—slowly 39
Kagan friends says he used $11,000
Boomis gave Beame 39
Ex-prosecutor tells of order to “get”
Roy Cohn 47
Suburban students are learning
hpmesteading 68
-Education/Welfare
Federal regulation of education de-
cried at conference 23
Amusements/Arts

“Picasso’s Mask,” 3d volume of Mal-
raux’s autobiography is reviewed 33
Masuka Ushioda and Minoru Nejima

play at Tully ' 53
Martina Arroyo gives a recital .at
Fisher Hall 53

David Gilbert leads Philharmonic 54
Expanded Waverly Consort gives. a
fine recital 154
Yale Symphony plays Leo Ornstein's
piano concerto 55
Lovuis Phillips's “Worbeck™ staged at
Colonnades Theater Lab 55
Simenon is living his own life 53
CBS-TV wins rights to “The Miss

America Pageant” * 67
_P. Serkin and Arnold  Steinhardt,
new piano-violin, duo -56
David Randolph’s Masterwork Chorus
presents “Messiah” 56
Rennert-Chagall “Zauberfote" is
back at the Met 56
Family/Style - .
Lifting weights for femininity 46
A new game 2,350 years old 46
Cooking a “salad russe” 46
Business/Finance
Doubts stir as Portugal builds vast
oil complex 57
“Turkey ham” product enrages the
pork industry 8T =
Higher prices appear likely in credit
markets 57
Commodities: Options in silver and
copper 57
Labor Scene: Carter and the unions’
protectionism 57

Going Qut Guide

Quotation of the Day.

“One can’t tell writers what to da

~ The imagination must find its owh

path. But one can fervently wish that ..
they—that we—would come back from "'~
the periphery. We do not, we writers, -:‘
represent mankind adequately. ”—-Sau! C
Bellow, delivering his Nobel lecture on

hterature in Stockholm. [1:6.] By

Market Place: Rohr hreaks out of

the do!drums 53.’

. ge ) Page -
Advertising News GI} Market Place ....58 .

Dividends ....... 62 | Mutual Funds ....60.-
Sports S
Redskins win, 27-14, to gain playoffs 48
Giants bow to Cards in final 49

Jets are routed by Bengal team 49- =
Islanders’ outlook gets brighter 49 '
Rangers looking for a new streak 49 °'°
Long Beach State, McMillian excel 50" "
Spain defeats U. S. for golf cup 51
Hemmi first in cup giant slalom - 51
Orantes wins Masters tennis title 51
Bradley rejoints Knicks injured. list 5L e
Colts trounce Bills; to face Steelers 52 i

Features/ Notes _

-

News Analysis s

Steven V. Roberts on U.S. pollcy
problems in Aegean 11‘."_'j',
LR AR |
Editorials/Comment =~ . '«
Editorials and Letters .
Anthony Lewis looks -at proposed
wiretap legislation : _37 R
William Safire examines the Kurds® ey
situation -

Irving Kaufman argues against plea __
bargaining

Edward Ellis proposes a natmnal
repository for diaries

CORRECTION -

The obituary of Frederick T. Allen i i
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Barr Brothers & Company as a 1aw1-
firm. It is a company specializing m

municipal bonds.




