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The Major Events of the Day

International

A political and military agreement, under-
written by Syria to bring an end to Leb-
anon’s civil war, was announced yesterday
in Beirut while fighting continued in many
parts of the country. For the first time since
the conflict broke out in April, the office of
President Suleiman Franjieh announced that
“al| parties” had agreed to an “all-embrac-
ing political settlement” .that- appeared to

grant some' Moslem demands for a greater

share of political power, while preserving
the position of Lebanon’s Christian com-
munity, now in the minority. [Page 1, Col. 81
At the completion of their talks in Mos-
cow, an American official said that the
United States and the Soviet Union had
achieved “a considerable degree of progress™
toward resolving the issues that have de-
layed completion of a new arms ocontroi
accord that would set limits on each coun-
try's long-range missiles and bombers, But
the official acknowledged to newsmen that
Secretary of State Henry A. Kissinger did
not achieve his maximum goal, which was
an agreement in principle on all outstanding
issues. [1:3.]

Italy sought loans from the International
Monetary Fund, the United States and West
Germany to help save the sinking lira. It
was hoped that $1.25 billion could b2
raised from the three sources to ease speci-
lation and to generate confidence in the
currency. The official foreign-exchange mar-
ket was closed in Italy because of what the
Government said was unacceptable pres-
sure. Italy's political stalemate and the pros-
pects of elections this year are believed 1o
have helped put the lira under pressure, [1:7.]

National

In an interview at the White House with
seven New Hampshire newspaper editors
and reporters, President Ford discussed the
Republicans he would consider as a running
mate in his election campaign. In Mr. Ford’s
view, the possible candidates for Vice Presi-
dent are Elliot L. Richardson, the Commerce
Secretary-designate, and four Senators and
three Governors. Among the Senators he
described as “fully qualified” was Edward
M. Brooke of Massachusetts. The New
Hampshire newspapermen, a Presidential
aide said, were invited to the White House
in an attempt to establish their support for

Mr. Ford when opinion samplers begin poll-
ing that state today. Mr. Ford later made
the expected announcement of his nomina-
tion of W. K. Usery Jr., director of the Fed-
eral Mediation and Conciliation Service, 19
succeed John T. Dunlop as Secretary of
Labor. [1:4.]

Following a month-long study in which
40 of its representatives traveled through-
out the country and to most major foreign
countries that buy American grain, the Gen-
eral Accounting Office will reportedly rec-
ommend to Congress that Federal inspectors
be solely in charge of grain inspection. The
G.A.0. is also expected to urge a complete
reform of the inspection system to prevent
scandals of the kind recently uncovered in
an investigation of corruption in the grain
industry. The proposed Federal control
would replace the present system, in which
grain is inspected either by privately em-
ployed inspectors licensed by the Agricul-
ture Department or by inspectors working
for state agencies, with their work spot-
checked by Federal inspectors. [1:5-6.]

Metropolitan

Expressing a “sense of gravest urgency,”
Mayor Beame told a joint meeting of the
Board of Estimate and the City Council that
he could not “put on a brave exterior” in
the year ahead. He said there was a possi-
bility of additional budget cuts and that the
two-month-old emergency financial plan was
already running significantly behind in rev-
enues and ahead in expenses. [1:1-2.]

The Securities and Exchange Commission
has subpoenaed two New York City officials
and a number of other persons, including
bankers and brokers, in its investigation of
possible fraud in the sale of New York Cily
securities, Among those summoned were
Harrison J. Goldin, the city’s comptroller,
and Alphonse D'Ambrose, its personnel di-
rector. Records of the Chase Manhattan
Bank, one of the city’s principal under-
writers, were also requested. [1:2.]

Justice Jacob B. Grumet of the State Su-
preme Court was appointed as a special
deputy attorney general to investigate alle-
gations by Maurice H. Nadjari that Governor
Carey had acted to dismiss him because of
political pressures. Justice Grumet, who is a
Republican wilt resign from ths bench to take
on the new post Feb. 2. [1:1J
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in his State of the City address. [1:1.]
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CORRECTIONS

An article in The New
York Times Wednesday in-
correctly indicated that the
operating earnings of the
Manufacturers Hanover Cor-
poration in 1975 had bene-
fited from profits from a
previously reported sale of
securities in last year's first
quarter. The bank holding
company's net income, not its
operating earnings, benefited
from the sale.

(]

It was incorrectly reported
on Wednesday that the State
Education Department’s Edu-
cation Resources Center in
New Delhi was facing a cut
in state support for 1976-77.
1t is the Albany-based Center
for International Programs
and Comparative Studies,
which supervises the New
Delhi office, that will have its
budget cut.




