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The Major Events of the Day

International

The United States has suggested to Syria
that President Ford would be will ing to con-
fer'with President Hafez al-Assad in Europe
next month before or after Mr. Ford attends
a Western economic meeting in France: The
Syrians have not replied to the month-old,
informal offer, but some Ford Administra-
tion officials are still hopeful that Mr. Assad
will accept it. [Page 1, Column 4.1 .

King Hassan II of Morocco announced he
would soon lead a march of 350,000 un-
armed Moroccans, including more than
30,000 women, into the Spanish Sahara to
claim that territory for his country. His
broadcast announcement followed a state-
ment by the World Court in The Hague that
it could not “establish any tie of territorial
«sovereignty” over the Spanish Sahara for
either Morocco or Mauritania. [1:5.]

President Jomo Kenyatta of Kenya has
governed better than most African leaders,
but he faces mounting public disenchant-
ment. He has helped to build a solvent and,
until recently, relatively free society, in
which steady economic growth has pro-
duced increased prosperity. However, in re-
cent years Mr. Kenyatta has alienated more
and more Kenyans by abuses of power, by
amassing a fortune and by moving to stifle
devlopment of a freer society. [1:6-7.]

President Kenyatta, who has just placed
two prominent leaders on Kenya's Parlia-
ment in detention, warned other legislators
that dissidents would not be tolerated. [5:6.]

National

The Federal Reserve Board further con-
firmed that the nation’s economic recovery
- has been much sharper than expected. The
board reported that industrial production
rose more in September than it had in the
previous four. months of gains. The increase
in output was 1.9 per cent—the biggest ad-
vance in one month since November, 1964,
when oufput rehounded after an auto strike
was settled. [1:8.]

Merrill Lynch, Pierce, Fenner & Smith
submitted to the S.E.C. a “model” it re-
quested for an eleotronic national market
system for securities transactions. The plan
is expected to raise strong opposition among
traditionalists on the New York Stock Ex-
change because it would threaten the ex-
change’s ability to restrict miost trading in
its listed securities to its own floor. [1:7-8.]

- West-Midtown area,

Persons who have been denied credit by
a lender will have the right to be told the
reason for denial of credit under the new
rules implementing the Equal Credit Oppor-
tunity Act that were issued in final form by
the Federal Reserve Board. The law is in-
tended primarily to bar discrimination by
lenders against women, [1:6-7.] ¥

The 1975 Nobel Prize in Physiology or
Medicine was awarded to two Americans
and an Italian for findings involving the
interaction between tumor viruses and. the
genes. The resarchers are Drs. David Balti-
more, Howard Martin Temin and Renato
Dulbecco. [12:1-6.]

In a bitter clash, 32 families face eviction
from dilapidated homes in Hutchinson,
W. Va, to make way for a $15-million
coal-processing plant. "The plant promises
major economic benefits to the region, but
the proposed evictions have evoked unex-
pected anger from Appalachian residents
long cowed by authority and resigned to
the will of a far-away “company.” [1:2-5.1

Metropolitan

Mayor Beame pressed his austerity drive
by freezing funds for the planned West Side
Convention and Exhibition Center. The Hud-
son riverfront project was to have been a
major step in a program to upgrade the
In announcing the
move, the Mayor said, “We have no alterna-
tve.” [1:1.]

Once again, the city was threatened with
financial default. The trustees of the teach-
ers’ retirement system were reportedly re-
sisting a request to furnish funds for the
Municipal Assistance Corporation in an ef-
fort'to prevent their union contract from
being wekened. [14:6-8.]

Nearly one of every 12 of the 25,000 em-
ployes of the city’s Human Resources Ad-
ministration has ben djsciplined this vear
in an etfrt to improve productivity, The
undisclosed penalties were said to have
been imposed mainly against widespread
idling. [1:2-3.1

Testimony and documents presented to
the Moreland Act Commission said that the
state's Urban Development Corporation was

‘barely a month away from running out of

funds at the start of the 1974 governorship
campaign. Only a series of urgent financial
‘transactions, ccording to th data, prevented
a crisis from embarrassing Malcolm Wilson
in hs campagn for Governor. [1:2-3.]
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