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The Major Events of the Day

International

Israel and Egypt formally initialed a new
agreement providing for Israel's withdrawal
from some occupied territory in Sinai in re-
turn for modest Egyptian political conces-
sions and major pledges of support from
the United States. The accord was a foreign
policy achievement for the Ford Administra-
tion, [Page 1, Column 8.]

Clearly pleased at the completion of the
new interim agreement between Israel and
Egypt, President Ford hailed it as “one of
the most historic” peace ventures of the
century. In telephone calls from Camp David
to Premier Yitzhak Rabin of Israel and
President Anwar el-Sadat of Egypt, Mr.
Ford pledged to do all that he could to as-
sure the success of the latest accord and to
continue building momentum toward a
permanent peace in the Middle East. The
Administration immediately began a cam-
paign to persuade senior members of Con-
gress that the agreement could not have
been arranged without an early warning
system in Sinai as a central element and
without a symbolic United States role to

demonstrate a commitment to both Egypt -

and Israel that the warning system would
be operated impartially. [1:4.]

Secretary of State Kissinger, in a long
message to the United Nations, responded
to demands from developing countries for
radically new ways to bridge the chasm
between rich and poor nations, and outlined
the broadest set of specific proposals on

cooperation with developing nations that

the United States has made so far. The ad-
dress was delivered by Daniel P. Moynihan,
the chief United States representative at the
United Nations, who was one of the first
speakers at the opening session of the
Seventh Special Session of the United Na-
tions General Assembly. [1:3.]

President Guillermo Rodriguez Lara of
Ecuador crushed a revolt by troops led by
Gen. Rail Gonzalez Alvear, the armed
forces Chief of Staff, who seized the Gov-
ernment Palace in Quito, but were sur-
rounded and forced to surrender by loyal
troops. It was estimated that 12 persons
were killed and 80 wounded. General Gon-
zalez, who was taken prisoner, had an-
nounced in a radio communiqué that he had
moved his troops against the President be-
cause of alleged mismanagement of the
country’s rich oil resources. [1:7.]

Gen. José Morais da Silva, head of Por-
tugal’s Air Force, announced his opposition
to the designation of the former pro-Com-
munist Premier, Vasco Gongalves, as Chief
of Staff of the armed forces. General Silva

said that he would not accept a dictators

ship by a minority party. [1:5-6.1

West Germamy and Japan joined the
United States in resisting pressure from
the international community to stimulate

their economies faster in order to lead the -

world out of recession, In another develop-

ment on the opening day wof the annual -

meeting of the International Monetary Fund
and World Bank in Washington, Robert S.

McNamara, the bank’s president, disclosed

that it would direct more of its lending in

the future toward solving the problem' of -

urban poverty in the less developed coun-
tries. It began an attack on rural poverty
two years ago. Results so far have been
uncertain. [1:5-6.]

National

President Ford is expected to decide soon -

whether to ask Congress to authorize a
quasipublic corporation that would provide
up to $100-billion to finance projects aimed
at making the United States independent of
foreign sources of energy. Several Govern-
ment officials said the decision would be
made by Mr. Ford today or tomorrow on
the basis of a mew draft of the necessary
legislation, [19:1-6.]

Metropolitan

A $2-billion financing plan to get the
money-short city through the mext three
months, and a law to delay payment of
some city debts if the momey cannot be
raised, were proposed by Governor Carey.
Most details were mot disclosed. The fi-
nancing plan would include a mandate, to
be voted by the special session of the Legis-
lature that Mr. Carey has called for Thurs-
day, ordering Controller Arthur Levitt to
invest some state pension funds. [1:1.]

The new fares on subway, bus and com-
muter lines here went into effect smoothly,
their impact eased by the holiday half-fare
rates. Subway token agents and transit pa-
trolmen relaxed after dealing with the long
lines of Sunday—the last day of the 35-cent
fare—and braced for today, the first work-
ing day with a 50-cent fare. [1:2.]
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