The Other News

News Summary and Index International |
. WEDNESDAY, NOVEMBER 27, 1974 SEusEIe. for power in Japan
H ' I y' ‘intensifies. age 2
=<._.E : —NOV 2 7 1974 Giscard reassures m.ngnsmo:
.economy. Page 3

International

President Ford told Congressional:leaders -

that his tentative agreement with the: Soviet
Union on arms control would let each coun-
try have 2,400 delivery vehicles for nuclegr
warheads, - authoritative sources reported. Of
these, about 1,200 could be equipped to
carry ‘the multiple warheads called MIRV's,
which could be about equally divided be-
tween land-based and sea-based long-range
missiles. [Page 1, Columns 1-2.1
. Secretary of State Kissinger began formal
talks in Peking with Chinese officials headed
by Deputy Premier Teng Hsiao-ping. Donald
Rumsfeld, President Ford’s ‘top staff man,
was dt:the Secretary’s right. Mr. Kissinger
interpreted the recent understanding with

‘the Soviet Union on limiting strategic nu-
clear arms. There was 1o indication that the
Chinese were annoyed about the Brezhnev-
Ford meeting on the outskirts of Vladivostok,
which is.near the Chinese border. [1:3.]

Leonid I. Brezhnev, the Soviet leader, re-
jected .any pullback of Sowiet forces from

the border with China, as a condition for a

- nonaggression pact. Speaking in Ulan-Bator

{ -at the anniversary celebration of the Mon-

mo:mb People’s Republic, he. asserted that no

. Soviet "borders with China were disputed

. térritory, as the Chinese contend. He un-

derscored his satisfaction with his Vladivos-

tok -meeting with President Ford and the
prospect of agreement on offensive strategic

- weapons. [12:1-2,1 , )

" . The Shell 0il mo_.%mn% is negotiating an
agreement with Iran that could result in a
major -Iranian investment in the comipany’s
Eastern. seaboard gasoline stations, joint

- construction of a refinery in Iran, and long-
term assurances of delivery of Irainian oil
for Shell. [1:6-7.]

National
President Ford sent Congress a revised
budget‘for the year ending next June 30
that would cut Federal spending by $4.6-
- billion.  He said steeper reductions would be
‘.unwise.” Programs administered by the
Health, ‘Education and Welfare Department
and the Veterans Administration would be
most affected. However, Congressional lead-
ers said it was highly unlikely that any sig-
nificant portion of the proposed reductions
would be approved. [1:8.] :
The United States achieved a small surplus
in foreign trade in October, its first since
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nied approving the Watergate break-in in’
advance and said that when he heard of its
link later to the Committee for the Re-elec-
tion of the President he withheld the in-
formation because of his belief in Mr. Nixon
at that time. [1:5-6.]

The House Rules Committee by an 8-to-6
vote blocked the omnibus legislation to re-
structure the securities market from floor
consideration, virtually foreclosing action at
the current session. The measure to end
fixed brokerage commission rates and give
more authority to the Securities and Ex-
change .Commission had been requested by
the White House, [1:6-7.]
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The Beame administration proposed an
Interstate System route for cars and trucks
to replace the West Side Highway south
of 42d Street. Most of the new highway
would .be built in a' tunnel below ground-
level and covered with new parks, housing
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a first step in a long process. [1:4.]
President Ford signed a six-year $11.8-
billion measure to aid mass transit that
Mayor Beame said would save the 35-cent
fare here through 1975. The city’s share
will be $250-million of the $280-million
needed to maintain the fare, and the city
and state are committed to making up the
deficit. Mayor Beame gave Mr. Ford a pair
of gold-plated token cufflinks. [1:1.]
Governor-elect Hugh L. Carey asked Gov-
ernor Wilson to enact an immediate hiring
freeze to help begin an austerity process in
view of a “substantial” budget deficit threat- _ }
ening the state next year. He indicated he Commission limits question=
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. ‘“Tve listened to the testimony for 30 days, and I -
haven’t gotten a good answer yet.”—Federal Judge John
J. Siriea, in commenting on why money had been: paid
"to the seven original Watergate defendants. [14:6.]
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