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The Major Events of the Day

The trend to lower short-term interest joyous Cairo- holiday has a

International

Senator Henry M. Jackson in an announce-
ment made at the White House, said that
President Ford and Congress had formally
agreed on a compromise to' provide trade
benefits to the Soviet Union. In return, he
said, there will be a substantial relaxation
in Moscow’s emigration policies. Secretary
of State Kissinger said he had assurances
from Moscow there would be an end to
harassment of would-be. Soviet emigrants
and Senator Jackson said he understood this
to mean that at least 60,000 Jews and others
could' leave the Soviet Union annually. Pass-

age of the trade bill is expected soon after

Congress returns from recess on Nov. 18.
[Page 1, Column 5.1 ,

In Moscow word of the compromise agree-
ment on Soviet emigration was greeted with
surptise by many of those who were told
of it by Western newsmen. A number of
__those who have sought to leave the Soviet

Union for Israel were skeptical that Moscow

“would keep its part of the bargain. Others
worried whether those Jews now in jail for
trying to emigrate or. Jewish scientists al-
ready refused exit visas would be permitted
to leave. [1:4.] :

In Paris Baron Edmond de Rothschild-has
uncovered a scandal involving -the Israel
Corporation that has rocked the State .of
Israel and has damaged that country’'s for-
eign fund-raising efforts. The discovery was
that unauthorized foreign deposits had been

made in the International Credit Bank' of

Geneva, a bank' in financial trouble. [1:1-2.]

National . .

Vice President-designate Nelson: A. Rocke- -

feller has disclosed that as a result of an
Internal Revenue Service audit of his Fed-
eral income and gift taxes for the last five
years, he must pay an additional $820,718
in income taxes and an additional $83,000 in

ift taxes. [1:8.] .

<w Richard M. Nixon told his counsel, John
W. Dean 3d, on March 17, 1973, to “cut”
the Watergate scandal “off at the pass” by
putting out a story that would “basically
clear the President.” This conversation was
on a tape played to jurors of the Watergate
cover-up trial and indicated that Mr. Nixon
was aware of the break-in at least four days
earlier than the date he said he first learned
of the affair. [1:6-7.}

rates is continuing with a new round of
reductions in the prime rate announced by
several.of the nation’s leading commercial
banks. Here in New York the First National
City Bank, the Chemical Bank and the Mor-
gan Guaranty Trust Company lowered their
prime rate to 1114 per ¢ent. [1:3:]

The saying used to be that not even God
could beat Wilbur D. Mills in an Arkansas
election. That has changed since the evening

of Oct. 6, when Mr. Mills, the 65-year-old-

chairman of the House Ways and Means
Committee, was a figure in an episode-in
Washington involving strong - drink, late
hours and a former striptease dancer. Now
Mr. Mills is campaigning with a vigor greater
than at any time since his first Congressional
election, 36 years ago. [1:1-2.]

Metropolitan

Sleepy Hollow Lake near Coxsackie, N.Y.,
an 1,823-acre development surrounding what
was advertised as the largest manmade rec-
reational lake in the state, was visited by
hundreds of buyers during the last two years
but now is nearly deserted. The development
was a victim of a combination of the eco-
nomic slump, the gasoline shortage, cost
over-runs and the rising cost of mortgage
money. Despite these problems, the manage-
ment, property owners and investing com-
panies expressed confidence that the $20-
million project could be refinanced and

completed. [1:3-6.]

“The Port Authority of’New York and New
Jersey said that the controversial plan to

" exterd its PATH rapid transit line from
‘Newsdrk International Airport and‘then-an-

other 15 miles to Plainfield, N.J,, has been
delayed. The delay in the-$250-million proj-
ect, a Port Authority spokesman said, was
because of the interest of the New Jersey
Department of Transportation in an-alternate
plan that would involve acquisition of the
Central Railroad ‘of New Jersey. *[1:7-8.]

Doctors treating Margaretta (Happy) Rock-
efeller said laboratory examinations disclose
no evidence of the spread of cancer. Dr.
Jerome A. Urban who performed the opera-
tion on the wife of Vice President-designate
Nelson A. Rockefeller last Thursday de-
scribed her recovery as “nearly complete,”
and predicted she would be able to leave
Memorial Hoespital within a week [1:6.7.]

- Anti-Communist
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“I think what you’ve got to do, to the extent that
you can, John, is cut her off at the pass.”—Richard M.
Nixon ta John W. Dean 3d, on a tape played yesterday
at the Watergate cover-up trial. [13:2.]
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CORRECTIONS

An article on the First Bos-
ton Corporation in Thurs-
day’s New York Times incor-
rectly stated where the
company’s headquarters is
situated, The company is
based in New York.

.

A number of words were
omitted yesterday from the
jtext of one of the questions
tin a resolution of inquiry
w::; figured in President
.Ford’s appearance before a
‘House Judiciary subcommit-
tee. A corrective article ap-
. pears on Page 14,



