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International
Secretary of State Kissinger has told asso-
ciates. and foreign visitors in recent. weeks
of his grave concern that failure to solve the
. world’s economic problems—mainly spiraling
0il prices—could lead to a break-up of the
political fabric of the West,  and possible
Communist take-ovets in some’ countries.
He js expetted to express this' view Saturday
at Camp David when he and ‘Treasury Sec-
retary William E. Simon meet with foreign
‘and finance ‘ministers from Japan, - Britain,
West Germany ‘and France to"discuss -the
economic crisis. [1:6-7.] -~ .: - - .
' “No one-can dictate to us,” -the’Shah of
Iran “ said, ‘rejecting President - Ford’s call
for reduced oil ‘prices. The Shah -said that
industrial nations should lower the: prices of
their exports first. He tade his remarks at
a press club luncheon in Canberra, Australia,
where he had heen asked for his reaction to
Mr. Ford’s” demand. Oil prices, he said, con-
tributed only 1 per cent to 1.5 per cent to
world inflation. [1:5.] .

National .
" “ White House economic advisers believe

~ that it will take 18 to 36 months to achieve

a major reduction in the rate of inflation.
They do not believe the country faces a- de-
pression and mass. unemployment. This was
reported by the White House press secretary,
Ron Nessen, who had asked several Presi-
dential advisers their opinions preliminary
to President Ford’s so-called “summit” con-
ference on inflation that’ will be held in
Washington today and tomorrow. [1:8.]

A group of 11 economists from some of
the country’s universities, including Harvard
and- Stanford, described the White House
economic conference as a “charade,” which
would “only serve to disguise and avoid the
fundamental economic issues confronting the
American people.” They are members of

the “radical school” of economics. They said -

that they would hold a series of teach-ins to
stimulate further public’ discussion of the
country's economic problems. [55:2-3.]
Angela Davis, the black Communist schol-
ar, who ;was acquitted’ two years- ago of
chargés of murder and kidnapping, and more
than a dozen other witnesses testified for
and against Nelson A. Rockefeller's Senate
confirmation as Vice President. The issues
of abortion and Attica dominated the final
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ifidefinite period. [1:6-7.] T

The special Watergate prosecutor, at the
request of the White House, is investigating
many of President Ford’s appoiritments to
high “office" to insure that the appointees
have not been tainted by 'the 'Watergate
scandal.. Among those investigated, accord-
ing to “officials close to the investigation,
was. " Vice- President-designate’ Nelson A.

‘Rockefellér. [1:2-%1
" Metropolitan

The Federal Reserve Bank.of New. York;
moving to help solve the problems of ‘the
ailing Franklin National . Bank, - assumed
responsibility for the bank’s contricts ‘to
buy and sell foreign’currencies: Because of
its difficulties, the bank* had: tiouble -aper-
ating in the foreign-exchange field. Mean-
while, support grew among members of
Congress and. businessmen for Franklin to
banking
institution. [1:1.] ‘

raises serious doubts about the guilt of Rubin
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backed. _Page 16.

New evidence has been . obtained that .\Oooﬂo_..ﬁn&ambw. repayment is

(Hurricane) Carter and another man who

_were sentenced to life imprisonment seven
.years ago for.a triple murder in. Paterson,

N.J. The two principal prosecution witnesses

_have recanted their testimony. [1:2-4.]

The Dermiocratic candidate for Governor,
Representative Hugh L. Carey, has put to-
gether an unusually large and varied Demo-
cratic-Liberal poalition that includes Meade
H. Esposito, Brooklyn Democratic leader, and

- Alex Rose, Liberal party leader. Consequent-

ly, he is probably the first Democratic candi-
date for Governor in 20 years who can count
on an enthusiastic and united party behind
‘him as the election approaches. Former May-
or Robert F. Wagner, Mr. Carey’s chief|ad-
viser, had a key role in forming the coalition.
viser, helped form the coalition. [1:2-3.]

Criminal penalties for users of marijuana
would be abolished in New Jersey undér a
report being drafted by the State Attormey
General’s office. In addition to recommend-
ing to Governor Byrne the abolition of pen-
alties, the report proposes the creation of a
new state agency that would administer
medical and other therapeutic treatment
for hard-drug users who would no longer be
sent to prison, provided they entered such
a program and were not criminally involved
in the use of drugs. [43:1-2.]
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“We will be ready to provide ow.x‘.a:n.w\mx.m w@mo&amm
against the-Westinghouses: and Geheral Motors and Gen-

eral Electrics and all the

—The' Shah of Iran. [1:5.]
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| CORRECTION

An article in The New
York Times on Tuesday er-
roneously reported that the
State Supreme Court had
ruled that Michael Moriarty
had no further commitment
to Rick Hobard, the theatri-
cal producer, after leaving
the cast of “Find Your Way
Home.” Although the court
did deny a motion by Mr.
Hobard for an injunction to
prevent Mr. Moriarty from
appearing in another pro-
ducer’s - show, Mr.. Hobard
plans to seek money damages
from Mr. Moriarty.




