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" The Major Events of the Day

International

Portugal and the guerrilla movement of
sign an independence
agreement today. It will end Portugal’s 400-
year-old sovereignty over the East African
territory and will mark the end of a 10-year
guerrilla war against the Portuguese. [1:8.]

Kuwait and Saudi Arabia have joined
other Arab countries seeking investments
for | the rapidly -growing accumulation of
funds arising from the recent quadrupling
of oil prices. Kuwait offered to pay the
equivalent of $246-million for a British com-
mercial real estate company in what may be
the largest Arab investment disclosed so far
in the West. It proposes to buy all of the
shares of the St. Martin’s Property Corpora-
tion's real estate holdings, which are con-
cenitrated in London’s financial district and

extend to Europe and Australia. [1:7.] Saudi’

Arabia has decided to purchase several bil-
lion dollars of a speclal bond issue of the
United States Treasury, Government finan-
cial sources said. An American diplomatic
source speculated that the amount and tim-
ing of -the bond purchase would be geared

to progress toward a political settlement

between the Arabs and Israel. [1:6.]

Colombia, Costa Rica and Venezuela have
joined the growing Latin American move-
ment against political and economic sanc-
tions against Cuba. They proposed to the
Organization of American States that the
sanctions imposed 10 years ago be removed.
The sanctions were sought by the United
States  in response to what it saw_as sub-
versive activities in O.A.S. countries, spon-
sored by Havana. [1:5.]

Because of “the increasingly repressive
measures” df President Park Chung Hee's
Government, the Senate Foreign Relations
Committee proposed that American military

.aid ‘to South Korea be sharply reduced now

and cut off completely by 1977. If upheid
by the full Senate and the House, the com-
mittee’s proposal would set back severely
the’ planned modernization program for the
South Korean armed. forces. [1:6-7.]

National

The Labor Department reported that un-
employment rose slightly in August and that
the increase, combined with a similarly small
one in July, left little doubt that unemploy-
ment had moved to a higher level than the
one that prevailed during the first six

months of 1974. The jobless rate in. August

"~ was 5.4 per cent of the. total work force,

and was the highest since October, 1972,
when the rate was 5.5 per cent. [1:1.] ;

i . A
The Ford Administration’s two top eco-

- nomic officials expressed opposition yester-

day to suggestions made by some economists

at the White House meeting on inflation

Thursday that the- nation’s money supply
should be expanded. Alan Greenspan, chair-
man of the President’s Council of Economic
Advisers, told newsmen that easing of ‘the
tight money policy would not help fight in-
flation. Treasury Secretary William E, Simon
said he supported continiied restraints on
the money. supply. [1:2-3.] ;
Governors and lottery: officials of the 13
states that run- lotteries .were assured by
Attorney General William B. -Saxbe, who
believes. that lotteries violate Federal anti-
gambling laws, that there was no present

‘danger of prosecution of Iottery ticket buy-

ers, state agencies or private concerns in-
volved in lotteries. Mr. Saxbe said, however,

that he would seek an injunction against

lotteries if Congress did not clarify the
gambling laws within 90 days. The state
officials unanimously protested the Attorney
General’s proposed action. [1:6-7.1 -~

Metropolitan

>mmwa.§w§w= Antonio G. Olivieri, one ,om
the Democratic aspirants’ for Lieutenant
Governor, asked' his campaign manager,

- Matt Shipman, to step down, following dis-

closures that Mr. Shipman had given $1,500
last June to a state committeeman two days
before the State Democratic Committee met
in Niagara Falls on nominations. Mr, Olivieri
appeared before an executive session of the
New York State Select Committee on Crime
to. explain his version of the check transac-
tion, which has been under investigation by
the state panel. ['1:1-2.] '

Acting to ease New Jersey’s housing and
real estate crisis, the Byrne administration
raised the state ceiling on conventional
mortgage loans to a maximum of 9.5 per
cent. The new ceiling puts the interest rate
on conventional mortgages at the same level
as home loans guaranteed by the Veterans
Administration and the Federal Housing Ad-
ministration. In New York Sfate, the statu-
tory interest on, conventional mortgages is
7.5 per cent. [31:6.]
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The Other News

International
Soviet indirectly denies Ford
charge on bases. - Page 2
Katanga mercenaries still bil-
leted in Angola. Page2
Lebanese say Israelis raided
a village. Page 2
US. and Soviet to,resume
arms talks. . "' Page3
Greece to seek Common ‘Mar-
ket membership. Page3
Rival Cypriote leaders hold
iprivate talk. Page3
France invites Market allies
~to parley. Page 4
Seoul to pay for damage to
Japanese Embassy. Page5
Talk of St. Pierre: France still

vital prop. Page 6
British propose sex-equality
bill. Page 8

Britigh trade unionists brave
rain at Brighton. Page9

Government and Politics
Ford predicts defeat of infla-
tion by July, 1976. Page 10
Rockefeller meets with Kis-
singer and Ford. Page 10
F.B.I. chief denies excessive

use of wiretaps. Pagell
Social - U»E@Qﬁm. US.A,
open convention. Pagell

Hirschfeld endorsed, and un-
-endorsed, by Troy. Page 16
Reid supports Carey, 6 offi-
cials back Samuels. Page 16 .
Wilson releases statement on
Page 18
edge to. Nixon campaign is
linked to Greek. Page24
Desegregation foes in North
called bitter. Page 28
Ford has. doubts on child-
care aid. Page 28

General Lo
Japanese fishing ship seized
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“Mr. Harvard -Law.School” is
90 years old." Page12
Metropolitan Briefs. Page 31
Gibson continues. ban on
' demonstrations.  Page 317
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Teachers in.Westbury, L. I,

go on strike.- Page3l’
City opens South Bronx
health center. Page 31

In Bath Beach;apathy is non-
partisan, = - Page 31
Viewers gather for Idaho
cycle stunt. Page 44

.020 Kruger,

Quotation of the Day

“The F.B.L is not a national police and has no
aspiration to become a national police. In America there
is no place for a national police. -I am categorically
-opposed, in any shape or form, to a national police.”—
Clarence M. Kelley, director of the F.B.I. [11:5]

Industry and Labor .
Congressional report assails
Western Union. Page’l$
Education and Welfare
Colleges see calm year, worry
- about' eéconomy.” Pagel
Health and Science !
Scientists seek method to
speed water flow. Page6
Amusements and the Arts

Ogden House captures an-
tique spirit. Page 12

Random House raises “Cen- .

tennial” to $12.50. Page 17
Wellstood recalls Condon at
Michael’s Pub, Page 18
Ambitious art of Arakawa is
seen. Page 18

Twyla Tharp offers dance

debut. Page 18

" Morgan Library has spectac-

ular exhibition. . Page 24
Book by and about Dick
Cavett is reviewed. Page 25
Channel 13 aided by a Car-
" negie fund gift. . Page43
Going Out Guide Page 17
Family /Style
French and American couples
trade apartments. Page 14
Wines and peak periods for
azs,Enm discussed. Page 14
Obituaries o :
Ford joins 600 at funeral of
General Abrams. ' -Page 30
star “of the
stage and screen. - Page 30
James. Swihnerton, pioneer
of comic strips. = Page 30
Ellen Tuck French Guest,. so-
ciety figure. Page 30

Businéss and Financial

G.E. chairmancalls for lower
interést rates. Page 33

Big Michigan bank cuts ;prime -

rate to 119%,. Page 33

Lykes-Youngstown pays first-

dividend in 4 years. Page 33
Patents: Newspapers to em-
ploy laser system: Page 33
People and Business: Insurer
sees stable economy. Page 37
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Sports .

Yanks score early in contest
with Tigers. Page 19
Steinbrenner agrees to cut
Yank ties. Page 19
Mrs. King battles back to
gain tennis final. Page'l9
Mexican jockey scores first
Belmont victory. Page2l
Fox terrier is best at Tuxedo
Park dog show.  Page 2l
Mennea of Italy takes 200-
meter Rome dash. Page 22

People in Sports: Russel
joins Lakers. Page 23
Notes on People  Pagel5

Editorials and Comment
Editorials and Lettexs. Page 26

Russell Baker argues case
for not voting. Page 27

William Shannon om spurring
action on economy. Page 27

Henry Miller praises Erica

Jong. Page 27
Erica Jong praises Henry

Miller. - Page 27
News Analysis

"Tom Goldstein o District

. 'Attorney race. Page 16

Edwin L. Dale Jr. on the
economy. Page 25
CORRECTION

The, New York- Times re-
ported erroneously in some
editions yesterday that Gov-
ernor Wilson did net partici-
pate in ceremonies in Phila-
delphia Thursday commem-

-orating the 200th anniversary

of the first meeting of the
First Continental Congress.
A corrective article appears -
on Page 10. !



