News Summary and Index

N E.Emw

MONDAY, JULY 15, 1974

JUL 15 1974

The Major Events of the Day

International

Treasury Secretary William. S. Simon be-
gan three days of talks with Egyptian offi-
cials on the question of how to make Egypt
safe and attractive for American and other

" foreign capital. He conferred for more than
two, hours with Deputy Premier Abdel Aziz
Hegazi, who explained the structure of the
Egyptian economy. Mr. Hegazi assured him
that - the foreign-investment * liberalization
measures recently adopted in Egypt are far-
reaching, members of Mr. Simon’s delegation
said. [1:1.] -

National

Informed Government sources said that
both Congress and the Justice Department
were reluctant to pursue- allegations of cor-
ruption in the Immigration .and Naturaliza-
tion Service because of adverse information
about Congressmen, 'legislative staff mem-
bers, a Federal judge and certain officials of
the executive branch. Representative Chet
Holifield, California Democrat and chairman
of the House Government Operation Com-
mittee, has reportedly made it clear that the

inquiry is not to proceed to the point of.

embarrasing members of Congress. [1:6-7.]

ﬂ. The Internal Revenue Service is investi-
gating an offer made in 1972 by Michele
‘Sindona, the Italian financier who is the
largest single shareholder in the troubled
Franklin National Bank, to contribute $1-
million to the Comumittee to Re-elect the
President, according to information ob-
tained from Government sources. The LR.S.
reportedly wants to know whether the con-
tribution was ever- made and where Mr. Sin-
dona, who controls an empire of banks,
holding companies and other interests,
planned to obtain the funds. [1:6-7.]

Seven hostages who had been held by two
armed convicts for nearly three days in the
basement cell block of the Federal District
Couthouse in Washington escaped by using
an elevator key smuggled to ther in a box of
sanitary napkins. After the escape, the con-
victs reportedly agreed to surrender if they
were transferred from the District of Co-
lumbia jail to another one. But an impasse
developed as they imposed additional de-
mands that were rejected. [1:4-7.]

Only hours away from the threatened im-
prisonment of union leaders for contempt
of an end-the-strike order from a city court,

negotiators for Baltimore's 8,000 striking
policemen and other municipal employes
continued meeting with city officials over
the deadlocked issue of wage demands. The
strike has nearly paralyzed the city’s mu-
icipal services. [1:4.] :
Senator Lowell P, Weicker Jr., a member
of the Senate Watergate Committee, charged
that a high-level cover-up of White House

" involvement in the Watergate case was still

continuing. He said on the television pro-
gram “Face the Nation” that White House
tactics “haven't changed one iota” since
early 1973 when President Nixon and John
W. Dean 3d decided to -“‘cooperate publicly
but foot-drag privately.” [1:2-3.]

Gen. Carl A. Spaatz, an aviation pioneer
who became the first Chief of Staff of the
Air Force, died at the Walter Reed Medical
Center in Washington at the age of 83. Gen-
eral Spaatz was appointed the Air Force
Chief of Staff by President Harry S. Tru-

‘man in 1947 when the Air Force became a

separate branch of the military. [1:1-2.

Metropolitan

An independent audit of trust funds au-
thorized. by the- City Controller, Harrison J.
Goldin, has found that $5.4-million in easily
negotiable securities are not in the city
vault, where the Controller's records say
they should be. The audit does not indicate
whether the securities have been stolen or
appear to be missing through a “bookkeep-
ing” error, but it was so critical of the
vault’s security that the possibility of theft
is being considered. [1:8.]

A disturbance at the Queens House of De-
tention for Men in Kew Gardens broke out
a little before 10 AM. and ended shortly
after noon when the prisoners returned to
their cells under an appeal from Deputy
Warden Leonard Wolfson, A guard captain
was thrown over a rail 14 feet to the ground
and two guards were beaten, [1:5.]

Kawaida Towers, the controversial apart-
ment development in Newark that has over-
come legal tests raised by opponents over
the last two years, may not be completed
because of inflationary construction costs.
The builders’ lawyer said the apartments
could not be completed under the $6.4-mil-
lion provided by the New Jersey State Hous-
ing Finance Agency and that he would ask
the state for more money, once all the legal

“challenges are settled. [27:4-5.]
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