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IRS Audit
Of Nixon
Foundation

Washington

The Internal Revenue
Service is auditing the ‘tax
returns of the Richard Nix-
on Foundation, in addition to
President Nixon’s personal
tax returns, Arthur Blech,
the President’s accountant.
dlsclosed yesterday.

The foundauon 01eated in
1969 to finance and construct
on’s presidential paperé isa

" relatively small operation so
far, according to its tax re-
turns. Its net worth at the
end of 1972, the latest year
for which figures are avail-
able, was $114,076.

Unlike individual returns,
the tax returns of founda-
tions are not completely con-
fidential. One part is.kept

secret by the Inteérnal Rev-

enue Service, but another,
containing information
about income and outgo, is
available for public inspec-
tion-at IRS offices.
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" The public portions of the
tax returns of the Richard

its operations.

No return at all was filed
by the foundation in 1969,
despite what revenue offi-
cials said was a clear statu-
tory requirement that a re-
turn be filed for the tirst
year. of any orgamzatwn
that has been granted tgx -
exempt status.
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_Nixon Foundation raise a: _
pumber of questions about

‘Among the many otherf
failures to report what ap-

peared to be required infor-
mation on the tax returns
was the omission of any
mention of/ the money paid

by the foundation to Mr.

Nixon’s brother, Edward,
assertedly for his servicesin
inspecting sites for the- 11-
brary.

The tax returns for the
foundation were prepared by
Frank Demarco Jr. and Ar-
thur Blech, the same lawyer |
and accountant, respective-
1y, who worked on the Presi-
dent’s personal tax returns.
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