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U
.S. M
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ollar Bill as C

oin of R
ealm
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T
he C

linton adm
inistration said yesterday it 

sticks by the greenback. 
U

.S
. M

in
t D

irecto
r P

h
ilip

 N
. D

ieh
l an

-
nounced that the adm

inistration w
ill oppose a 

m
easu

re in
clu

d
ed

 in
 th

e H
o
u
se R

ep
u
b
lican

 
budget that calls foi replacing the dollar bill 
w

ith a new
 $1 coin. 

"T
his is another attem

pt to force the A
m

eri-
can people to accept som

ething that they've re-
jected tw

ice in the past 25 years," D
iehl said, 

referring to the failures of a D
w

ight D
. E

isen-
how

er dollar produced in the early 1970s and 
the S

usan B
. A

nthony dollar, first m
inted in 

1979. 
R

epublicans have claim
ed that the m

etal dol- 

lar w
ould save betw

een $400 m
illion and $800 

m
illion a year because a $1 coin w

ould circulate 
fo

r 3
0
 y

ears co
m

p
ared

 w
ith

 a p
ap

er d
o
llar, 

w
hich typically has a lifespan of 18 m

onths. 
L

egislation pending in both cham
bers w

ould 
require replacing the dollar bill w

ith a coin. 
"B

ut there's a significant risk the coins w
ill 

never circulate," D
iehl said in a statem

ent. "In 
that case, there w

ill be no savings from
 elim

i-
nating the dollar note and producing a dollar 
coin and the M

int w
ill have m

ore than a billion 
new

 dollar coins to stack in our vaults next to 
300 m

illion S
usan B

. A
nthonys." 

D
ouglas N

ick, spokesm
an for R

ep. Jim
 K

olbe 
(R

-A
riz.), chief sponsor of the coin bill in the 

H
o
u
se, ex

p
ressed

 su
rp

rise at th
e an

n
o
u
n
ce-

m
ent. 
N

ick said that K
olbe, w

ho has pushed the  

m
easu

re fo
r sev

en
 y

ears, w
o
u
ld

 co
n
tin

u
e to

 
seek its approval. H

e said that the adm
inistra-

tion until yesterday seem
ed supportive. 

D
iehl said the C

linton adm
inistration opposes 

the coin legislation because of public resistance 
to elim

inating the dollar bill and the M
int's in-

ability to produce enough $1 coins in the 18-
m

onth period proposed by K
olbe's m

easure. 
"T

hat com
bination virtually guarantees the 

third failure of a dollar coin and w
ith that failure 

any projected cost and budget savings go out 
the w

indow
," he said. 

T
he adm

inistration's decision w
ill be w

el-
co

m
e n

ew
s at th

e B
u
reau

 o
f E

n
g
rav

in
g
 an

d
 

P
rinting, w

hose m
ajor product is the $1 bill. 

M
em

bers of bureau's labor unions have led 
the opposition to the $1 coin legislation. 


