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C
orporations under Section 936 are for P

uerto R
ic 

a proven econom
ic developm

ent tool. 

T
hey codstitute 30%

 of our liank deposits. 

T
hey provide direct or indirect jobs for 30%

 of our private sector w
ork force. 

T
hey represent 25%

 of our G
ross D

ornestic P
roduct. 

T
hey-provide 25 of our total tax collections. 

"W
e m

ust replace the w
elfare state w

ith an opportunity society." 

W
e agree. 

P
uerto R

ico is already excessively dependent on w
elfare. 

If C
o
n
g
ress p

ro
ceed

s to
 elim

in
ate S

ectio
n
 9

3
6
 -- th

e fo
u
n
d
atio

n
 o

f P
u
erto

 R
ico

's 
private econom

y -- it w
ill condem

n 3.7 m
illionA

nlelican citizens in P
uerto R

ico to the 
W

elfare S
tate. 

W
e agree. 

P
u
erto

 R
ican

s k
n
o
w

, as w
ell as all o

th
er A

m
erican

 citizen
s, h

o
w

 th
e W

elfare S
tate 

destroys lives. "H
opelessness" w

as precisely the w
ord used to describe this island w

hen 
it w

as m
ired in extrem

e poverty. 

P
uerto R

ico still has far to go. It is still tw
ice as poor as the poorest state in the nation. 

W
e call on C

ongress not to kill the only econom
ic developm

ent strategy that has ever 
w

orked in P
uerto R

ico. 



C
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O
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"P
eople can w

ork only w
hen jobs are available: job 

creation requires investm
ent" 

W
e agree. 

T
hat's precisely w

hy S
ection 936 is so vital to P

uerto R
ico, It is not 

"corporate w
elfare.-  It is th

e in
d

u
strial in

cen
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u
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u
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 to
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indirect jobs. 
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n sm
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P
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W
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w

orked in P
uerto R

ico, 

W
e call o

n
 C

o
n

g
ress n

o
t to

 risk
 th

e jo
b

s an
d

 th
e eco

n
o

m
ic fu

tu
re o

f th
o

u
san

d
s o

f 
P

u
erto

 R
ican

s rep
lacin

g
 S

ectio
n

 9
3

6
 w

ith
 "altern

ativ
es" th

at resp
o

n
sib

le an
d

 
independent econom

ists are convinced w
ill not w

ork to sustain the island's econom
ic 

grow
th. 

"...the spirit of free enterprise rem
ains at the heart of 

A
m

erican civilization." 

W
e agree. 

It is also at the heart of w
hat P

uerto R
icans w

ant for them
selves. 

W
e call it th

e "S
p
irit o

f O
p
eratio

n
 B

o
o
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"--th
e w

ill o
f th
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P

uerto R
ican people to lift thC
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If C
ongress 
kills 

Section 9
3
6
, 

it w
ill kill 

peration 



O
peration 

B
ootstrap. 

"If you are going to go to w
ork or start your ow

n sm
all 

business, you have to believe you are going to keep the 
fruits of your labor." 

W
e agree. 

W
ell paying jobs, "w

orkfare" through tax incentives, is the essence of O
peration 

B
o
o
tstrap

 --O
le eco

n
o
m

ic d
ev

elo
p
m

en
t p

ro
g
ram

 th
at p

erfo
rm

ed
 an

 "eco
n
o
m

ic 
m

iracle" transform
ing the "P

oorhouse of the C
aribbean" into A

m
erica's "S

how
case of 

D
e
 r a

c
 ."

 

A
nd the essence of O

peration B
ootstrap is S

ection 936. Incom
e tax exem

ption as an 

incentive to invest and create jobs in P
uerto R

ico. 

If C
ongress kills Section 936, it w

ill kill O
peration B

ootstrap. 

"The W
elfare State reduces the poor from

 citizens to clients." 

"It breaks up fam
ilies, m

inim
izes w

ork incentives, blocks people from
 

savings and acquiring property, and overshadow
s dream

s of a prom
ised 

future w
ith a present born o: poverty, violence and hopelessness." 

T
hat's w

hy the people overw
helm

ingly, and repeatedly, even at the 

ballot box, have endorsed S
ection 936. 

Y
ou end the book w

ith an appeal to the A
m

erican people. 

"I w
ant you to understand that your future, your children's future and 
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C
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n
 9
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laces P
u
erto

 R
ico

 at a cro
ssro

ad
s th

at w
ill 

d
eterm

in
e th

e ten
u
re an

d
 stru

ctu
re o

f th
e P

u
erto

 R
ican

 eco
n
o
m

y
 in

to
 th

e 
2Ist century. 

C
ongress cannot w

ant for Puerto R
ico w

hat it rejects km
 all A

m
ericans. 

M
r. Speaker, all the above quotes are from

 your book 
m

 Renew
 AP:erica. 

M
r. Speaker, P

uerto R
ico is at exactly the sam

e crossroads as the A
m

erican people. 
T

he choice is betw
een the O

pportunity Society or the W
elfare State. 

W
e the undersigned, representing the private sector of P

u
erto

 R
ico

 believe that the revenues to be received b
y
 th

e U
.S

. T
reasu

ry
 as a consequence of the proposed 

radical changes to section 936 are m
inim

al w
ithin the context of the budget of the U

.S.A
. 

B
ut it w

ould have a d
ev
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 irrep
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 th
e eco
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u
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