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Corporations under Section 936 are for Puerto Rico
a proven economic development fool.

“They constitute 30% of our bank deposits.

gt " They provide direct or indirect jobs for 30% of our private sector work force.
i They represent 25% of our Gross Domestic Product.

 Theyprovide 25% of eur total tax collections.

“We must replace the welfare state with au opportunity seciety.” We agree.

e agree. Puerto Ric vell as all other American citizens, how the Welfare State
destroys | sness” was precisely the word used to describe this island when

Puerto Rico is already excessively dependent on welfare. it was mired in extreme poverty.
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If Congress proceeds to eliminate Section 9
We call on Congress not to ki

private economy -- it will condemn 3.7 m
Welfare State.




Corporations under Section 936 are for Puerto Rico
a proven economic development tool.

“They constitute 30% of our bank deposits.

o _ They provide direct or indirect jobs for 30% of sur private sector work {orce.

They represent 25% of our Gross Domestic Product,

" They'provide 25% of our total tax collections.

“We must replace the welfare state with an opportunity society.” We agree,

We agree. Puerto Ricans know, as well as all other American citizens, how the Welfare State
destroys lives. “Hopelessness” was precisely the word used to describe this island when
Puerto Rico is already excessively dependent on welfare. it was mired in extreme poverty.
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“If you are going to go to work or start your own small @@&W@@.@m
business, you have to believe you are going to keep the
fruits of your labor.” Bootstrap.
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Well paying jobs, “workfare” through tax incentives, is the essence of Operation
Bootstrap --the economic development program that performed i
miracle” transforming the “Poorhouse of the Caribbean”
Democracy.”

“I want you to understand that your future, your children's future and
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incentive to invest and create jobs in Puerto Rico.
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If Congress kills Section Y30, it will kill Operution Bootstrap. s
“The Welfare State reduces the poor frora citizens to clients.” Cong
"It brealss up families, minimizes work incentives, blocks people from Mr. Speaker, all the above quotes are from your book
savings and acquiring WBRAW‘ and overshadows dreams of a prornised To Renew America.
future with a present born of poverty, violence and hopelessness.”

Mr. Speaker, Puerto Rico és at exactly the smmne crossroads as the American pecple.

The choice is befween the Opportunity Society or the Welfare State.

We the undersigned, representing the private sector of Puerto Rico believe that the revenues to be received by the U.S. Treasury as a consequence of the proposed

radical changes to section 936 are minimal within the context of the budget of the 1.5.A.
eparable impact on the economy of Puerto Rico.

But it would have a devastating and i
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