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F

irst of tw
o articles 	
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T
h

e n
otion

 th
at Jew

s con
trol th

e b
an

k
s 

an
d

 n
ew

sp
ap

ers of th
is cou

n
try is am

on
g 

th
e m

ost en
d

u
rin

g of m
yth

s. 
T

h
at w

as th
e n

otion
 p

u
t forw

ard
 b

y G
en

. 
G

eo
rg

e S
. B

ro
w

n
, ch

a
irm

a
n

 o
f th

e J
o

in
t 

C
h

iefs of S
taff, in

 a p
u

b
lic talk

 recen
tly, for 

w
hich he later apologized. 
T

he Jew
s, he said in a question-and-answ

er 
session

 follow
in

g p
rep

ared
 rem

ark
s, "

ow
n

, 
y
o
u

 k
n

o
w

, th
e b

a
n

k
s in

 th
is co

u
n

try
, th

e 
new

spapers." 
S

en
. Jam

es A
b

ou
rezk

 (D
-S

.D
.), th

e on
ly  

sen
ator of A

rab
 d

escen
t an

d
 an

 ard
en

t op
-

ponent of pro-Israel lobbying on C
apitol H

ill, .  
called G

en. B
row

n's articulation of the notion 
"very stupid." "T

hat's the kind of stuff anti-  
S

em
ites are very fon

d
 of p

op
p

in
g ou

t,"
 h

e 
said. 	

„ 
A

lth
ou

gh
 B

row
n

 su
b

seq
u

en
tly said

 h
e re-i 

gretted
 h

is rem
ark

s, sayin
g "

th
ey w

ere b
oth

 
unfortunate and ill-considered and certainly 
d

o n
ot rep

resen
t m

y con
viction

s," h
is w

ord
s 

raised
 th

e id
ea an

ew
. 

T
he m

ost recent survey of A
m

erican banks 
w

as u
n

d
ertak

en
 last year b

y th
e A

m
erican

 
Jew

ish C
om

m
ittee. T

w
enty-five of the nation's 

largest b
an

k
s ou

tsid
e N

ew
 Y

ork
 C

ity w
ere 

studied. 

TI)t o
se b

a
n

k
s em

p
lo

y
ed

 3
7
7
 p

erso
n

s in
 

sen
ior m

an
agem

en
t p

osition
s. O

f th
ose, on

e 
w

as a Jew
. 

O
f th

e 3,027 p
erson

s in
 m

id
d

le m
an

age-
m

en
t p

osition
s, 38 w

ere Jew
ish

. 
O

f th
e 491 n

on
officers, 26 w

ere Jew
s. 

In
 a 1966 stu

d
y of th

e 50 largest b
an

k
s in

 
th

e U
n

ited
 S

tates, 45 h
ad

 n
o Jew

s in
 sen

ior 
m

anagem
ent jobs. 

O
f the 50 banks, 38 had no Jew

s in m
iddle 

m
anagem

ent. 
In

 th
e cou

n
try as a w

h
ole, Jew

s m
ak

e u
p

 
ab

ou
t 8 p

er cen
t of college grad

u
ates each

 
year—

the pool from
 w

hich potential bank em
- 

See L
O

B
B

Y
, A

2, C
ol. 1 

• 

L
O

B
B

Y
, F

roth A
l 

,p
loyees n

orm
ally w

ou
ld

 b
e 

h
ired

. A
n

d
 Jew

s m
ak

e u
p

 
15 per cent of the graduates 
of business and profesSional 
sch

ool's, th
e lik

ely- p
ool of 

people trained fec'executive ., 
jobs. *- 

In
 .,b

eavity Jew
ish

 N
ew

 
Y

ork C
ity, the sam

e pattern 
p

ersist&
 A

 1967 stu
d

y of 
N

ew
 Y

ork
 b

an
k

in
c execu

-
I tives shovied 4.4 per C

ent to 
be Jew

ish. A
bout half of all 

college grad
u

ates in
 N

ew
 

Y
ork are JeW

s. 
In 1961, the A

nti-D
efam

a-
tion "L

eigtie (A
D

L
) of B

'nai 
B

'rith
, a Jew

ish
 service or-

ganization„ exam
ined 'em

-
p

loym
en

t in
 th

e eigh
t larg-

est N
ew

 Y
ork

 C
ity b

an
k

s 
an

d
 fou

n
d

 th
at, of th

e 844 
officers w

ith
 th

e ran
k

 of 
vice p

resid
en

t or ab
ove, 30 

w
ere Jew

ish. 
O

f those, 12 w
ere concent: 

ra
ted

 in
 tw

o
 b

a
n

k
s a

n
d

  

seven in a third. F
our, of the, 

eight banks had . no Jew
ish` 

executives: 
Jew

s are rarely fou
n

d
 in

 
banks' inanageinent, so ow

n-
ership control of large banks 
in A

m
erica is alm

ost totallr: 
nen-Jew

ish. In, the A
D

L
 sur-'1 

vey, • for in
stan

ce, th
e eigh

t! 
:b

an
k

s' 'b
oard

s of d
irettorit 

'together had 197 m
em

bers. - 
O

f those,. three' w
ere. Jew

ish."-; 
Inca 1965 survey -  of -m

itt.;',  
esvisgn  

1Y
ork,''the"A

m
eridan 

C
om

m
ittee found that few

er 
-than 2.5 per cent of the key

•
officers -w

ere ; Jevis.,  A
n

d
, 

again„ as ,to control—
few

er 
th

a
n

 3
.5

 ,p
er cen

t o
f th

e 
'savings banks' trustees, w

ere 
Jew

ish; 	
• 

Jew
s have played a larger 

role in investm
ent banking 

—
organ

ization
s th

at h
elp

 
com

panies find financing. 
G

erm
an

-Jew
ish

 in
vest-

m
ent firm

s played a role in 
the U

nited States in the m
id 

and lafe-1800s during the in-
dustrial revolution. 

O
ld firm

s included nam
es 

like K
uhn; L

oeb; J. &
 W

. Se-
ligm

an &
 C

o., and G
oldm

an, 

Sachs .&
 C

o. T
he larger co. 

trot of investm
ent banking, 

as detailed in-  a num
ber of 

books about that period, re-
sn

ain
ed

 w
ith

 th
e so-called

 
..;.-"Y

ankee" firm
s, like J.P

. 
`''M

organ &
 C

o. and D
illon, 

R
e
e
d

 
&

 C
o.' T

he r JeW
ish 

?„.firm
s generally-w

ere lim
ited 

to financing Jew
ish-ow

ned 
b

u
sin

esses, lik
e garm

en
t 

' m
an

u
factu

rers an
d

 ' retail 
m

erchants. 	
,- 	

- 
T

h
e w

ell-k
n

ow
n

 firm
 of 

L
ehm

an B
rothers (in w

hich 
the late N

eW
 Y

ork governor 
an

d
 sen

ator H
erb

ert L
eh

-
m

an w
as I,  partner) sprang 

from
 a p

ed
d

lin
g b

u
sin

ess, 
con

d
u

cted
; from

 a h
orse-

, draw
n w

agbn, in A
labam

a. 
T

he peddling evolved into 
cotton brokering and, later,  
into investm

ent banking. 
N

ew
 Y

ork
's in

vestm
en

t 
banking w

orld no longer has 
a sharp distinction, how

ever, 
t,  betw

een
 

"
Y

an
k

ee"
 an

d
 

"":-'"
Jew

ish
"

 firm
s, p

artly b
e- 

• cau
se strin

gen
t econ

om
ic 

;I.-conditions have put a pre- 
, m

ium
 on the ability to gen- 

• orate b
u

sin
ess, n

o m
atter 

w
hat the origin. 
A

n exam
ple of the break-

ing dow
n of the barriers is 

the L
ehm

an B
rothers firm

, 

k 1; w
hich now

 includes am
ong 

partneri' "form
er State 

"-• D
epartm

ent. official G
eorge 

W
. B

all and retired G
en. L

u- 
'; dna D

. C
lay. 	

. 
A

 furtbeiv7Indication ef, 
;;,theielim

inatigh P
t the barri-

,.,ers is th
e faelrth

at tw
o 'of 

the. m
ost recent chairm

an of 
th

e N
ew

 'Y
ork

 S
tock

 E
x-

change have been Jew
ish—

B
ern

a
rd

 J
. L

a
sk

er o
f 

L
asker, Stone &

 Stern and 
G

u
stave L

. L
evy of G

old
-

m
an, Sachs. F

urtherm
ore, 

L
asker's successor as chair-

, m
an w

as R
alph D

. D
eN

unzio 
of K

idder, P
eabody &

 C
o., 

th
e first S

tock
 E

xch
an

ge 
. chairm

an of Italian descent 
D

esp
ite th

e fa
cts, th

e 
m

yth persists that. Jew
s con-

trol banking. T
he perpetu-

ation
 of th

at m
yth

, R
ab

b
i 

A
rthut H

ertzberg, president 
of th

e A
m

erican
 Jew

ish
 

C
on

gress, told
 . P

resid
en

t 
F

ord
 In

 a letter ask
in

g for 

Jeri. B
row

n, 
, ...asical aspect 
t, virulent anti-

Jr a cen
tu

ry. It 
W
w
 	

oack
b

on
e of th

e 
propaganda poured out by 
Joseph G

oebbels for H
itler." 

G
eorge S

alom
on

 of th
e 

A
m

erican Jew
ish C

om
m

it-
tee, in

, analyzing the durabil-
ity O

f the m
yth, notes that 

in
 th

e M
id

d
le A

ges, Jew
s 

w
ere "sm

all-tim
e lenders" 

but the big financiers w
ere 

"the G
erm

an and Italian fin-
anciers of the R

enaissance, 
w

h
o created

 th
e m

od
ern

 
banking system

 (but- w
ho) 

have not left G
erm

ans and 
Italian

s w
ith

 a rep
u

tation
 

,for special financial pow
er 

or canniness." 
F

u
rth

er, said
 S

alom
on

, 
"

th
e old

 stock
 b

an
k

ers of 
A

m
erica—

w
ith nam

es like 
C

h
ase or M

organ
"

 h
ave 

som
ehow

 escaped being gig- 
, m

atized. T
he source for the 

Jew
ish stereotype, he says, 

v lies deeper. 
H

e n
oted

 ,,th
at C

ath
olic , 

scholar C
laire linchet B

ishop - 
fou

n
d

 th
at th

e im
age"

 o
f 

Jew
s as m

oney m
en "stem

s 



in large partfront-the early 
Christian teaching,that Jews 
are Materia4sts7-thit they1 
must lie such; •fOr wii* els% '■ 
would they rei eCt the tairit:, 
ualrtcbe,of Chdstlsflitr'?"  
Sáii*s'1z* Mrs. 

Blab 
Itg,At ,•#a thX 	comes • 

lhe Mlddle Age;, Jews were 
forced ioto'"Iieing Imam:dole 
middle-men becouie 

Lens were forbidden to lend -1  
-Money • for . interest. Money-

lending was necessary, how- 4. 
'ever, and as ,Salomon puts 
it, "since the :Jews were al-
ready assumed to be materi-
alists, they were the obvious 

• candidates to fill the role.".: 
• As for Jewish Ovineribip  

'of newspapers, sufvey con-
ducted by this reporter for a 
recent book showed that, of 

• the 1,748 daily newspapers 
-in the United States in 1972, 

• 3.1 per cent were 'owned by 
' Jeivs (who make up about .3 '  
per cent' Of the American 
population). Theme .,,newspa-' 
pen published a Per cent of 
all, the? newspapers printed 
each day .  in the county. 

The - survey • found that 
Most ortheneviapaper own-
ers who: were Jewish gener; 

ally leau d 	backward 
to be "noli-Jewish",and most 
made sure that Jews were 

•not hired ila chief editors. 
Over half Of the 8' per 

cent cireulation comes from 
the Newhonee chain of 
newspapers,' ;which outside 
of the Immediate Newhouse 

, • 
 

family—employs *Jews as 
• ton editers.,WhOn rewhouie 
lin' 1951 was seeking an edi-
tor for his newspaper in 
Tiorrisburi; re, the, i'eethi." ...ter specifically said - that a 

:would not be,atittablet thik ;othet44:)iiin d, all 
:three of , the 	cOfli 

mercial television networks 
• were created principally by 
s jewa•--NHa , by-Haidd ' Sar-

cl toff, 	17,‘  WHIlam Paley, 
C by., ao nerd Coldenson; 

,;•Atid th re is a Congo:14ra- 

1)4knee of Jews In the 
trade; Jews are•  

ortionately Anvolv; 
edit as titieptie:le 

,o,nd reporterig 
, . it none of the networks 
hair 'ever put forward a 
"Jewish" face in their key, 
evening Mesa :anchor posi-
tions and few of the nation's 
top newspaper editors are 
Jews. Of the more than 800 
members of - the American 
'Society of Newspaper Edi-
tors, which limits member-
ship to directing editors of  

. he said. "I'm always fraid 
of latent anti-Semitism  and 
there are groups In thi4 
country that make a, profes7 
sion out • Of-finding ,fault 
with the JeWisk People. It's 
altrays, something • that in 

•tie bacleaf' 	- 
Other data are available 

abont,L- JeWish •intlitenCe in 
-Witne 'heY indUstries. Iti a 
1970 article Business Week 

Aillitagile -noted' Mat ;chili 
• tivd4hirdil of 1 per cent. of 
all White-collar' -jobs at the 
three-4v  majorautomobile 

' companies were ,helfrVitY 7  
Jews. ,, 

ThatOrticie .noted diet, in 
listrtford„ 	and ito 
busy indurtuite indUstry; 

, only 1.2 per cent of the in-
surance finns managers 

'? were Jews,: despite:4ns 
that 10 per cent of Hart-
ford's population is Jewish. 

The percentages, of, Jews 4 
were even lower in the.shlP-  , 
Ping; oil, chemical and elec.# l°  
tronics industries, according 
to that article. It added that 
a1960 study of 1,500 Amen-'
can corporations found only ' 
.5 per cent of all managers 
to be Jews. , 

Next: The Jewish. Lobby 

" newspapers, fewer than 20 
are JeWish. 	: 

"It Is interesting to note," 
Said Bertram Gold; execu 

'• tive vice -president of the 
-•,.AtiteriCait Jewish' CoMmit: 	. 

tee, "thaCcharges of undue 
Jewish izifitimice continue to 

••.he- aised-,iwhenever 4. there 
..are:perioda of economic or „. 
polltll tension:".„ 	• • 

• Gold .: has been warning 
• for the last year Or so . that 

Jews must be wary of a pos-
sible increase of anti-Semi-
tism with the growing eco-

- 4ionife Malaise in the world. 
Senate Majority Leader 
*Ike ManSfield" ,;(b-Mont.) 


