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General Motors
Reports Profits

Of, A9
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General Mutors C’)rp ves-
terday reported net income
0f-$787 million for the sec-
-ond quarter, compared with
profits of $723 million in the
-second guarter of 1972

-Per-share earnings for the
second quarter of 1973 were
§2.18, compared to $2.52 for
the same period last year.

GM noted that its first-
quarter prefits totaled $817
million ($2.84).

On Thursday, Ford Motor
Co. sreported record earn-
ings for'its second guarter:
earlier in the week, Chrys-
ler Corp. also reported re-
cord: salés-and earnings for
the same period.

GM . amd,_ continuing
‘strong demand in' both
North American and over-
seas markets resulted in
near-record <unit sales and
recotdidollar sales during
thie second quarter.

gr\l wide sales of GM
car's an ,%rucks totaled
2,392,000 units’in the second
quarter- up 7 per cent from
the .2,240,000.-units sold in
the comparable quarter last
vear; but, klozs&s ‘than the first
quarter, l;;! 7-per cent from
unifs. sold.} Dollar sales in
the Second. qunrter totaled a
record $8.61. billion, com-
pared with $8.46 billion in
last year’s period.

GM Chairman Richard C.
Gerstenberg and President
EdWard 'N. Cole attributed
the first to.second quarterly
proﬂt drop to, increased la-
bor and aterial costs not
offsef by price ' increases.
Earnings,amounted to. 8.3
per cent of sales, down from
the"85 per cent earning in
both last year’s second quar-
ter and this year's first.

: GM, the nation's largest
lndustrlal #corporation, re-

Million

ported record dollar- sales
and net earnings for the
first half of the year. Dol-
lar sales totaled $19.18 bil-
lion for the first six months
of 1973, up from $16.24 hil-
lion for the 1972 period. Net
earnings for the first half
was a record $1.61 billion
($5.62 per share) compared
with $1.37 billion ($4.78 per
share) in the 1972 first half.
Aenta Life & Casualty re-
ported that operating earn-
ings for the first six months
of 18973 were $85.3 million or
$3.20 per. common share, an
increase of 17 per cent over
the $72.7 million or $2.71 per
common share for the first
half of 1872, :

Second quarter operating

earnings rose to $50.9 - mil-

lion or $1.91 per common
share, an increase of 7.8 per
cent over:.the $47.2 million
or $1.76 per common share
for second quarter of last
year.

e Johix H. Filer, chairma.n of

the .dwerzufied insurance
and financial services econ-
cern, said, “Better overall
earnings trom life 1nsurance
business, a continuing satis-
factory level of profits from
group health lines, and sig-
nificant growth in invest-

. ment income contributed to

the improved results.
- “Results - for the second

quarter and first half are

encouraging,” Filer . said.
“We believe that earnings
for the second half of this

_year should be ' somewhat

better than a year‘ago, al-
though' the.third quarter in
1972 was a particularly fa-
varable one. For the full
year 1973 we continue to ex-
pect a satisfactory gain in
earnings over 1972.”

Other earnings reports, E10

-

kS
“-

O nk ALY

l =

LALEST P‘ER!OD

e
r- Income sn;n s Incoms Share

#  Acme-Cleveland (9
\g-\b $§,175,892 (1.34)
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Incame Share Incomn ' share
Herif Jones ch air., 4-30):

1,500,000 ( .82) 1,400,000 ( .71)
Kerr-McGn (2nd atr., &30):

9,000,000 ( .78) 15.690,000 [ .69

Kin City Pwr. & Lluhf (6 mo., 6-30):

. 1,700,000 (1.08) 900.000 (1.38)

" Pledmont Nal. Gas (6 mo, 3
4,700,000 (2.10) 3,500,000 (1.67)
"l it
il E’xclbcfu $56,000 {01)' cre dlt )
Scovill M. (2nd qtr., 630
<+ 4,975,000 ( .63) A.MDOO (.50

-

© sighal Cos. (2nd atr., 6-30):

Texas Gas Tran (2nd qfr., 6-30):
8,526,000 ( :87) 48,518,000 ( .87)
B-Excludes 510,700,000 (1.13) credit.
UGI Cerp. (&6 ma., &30):
- 5,600, {1.34) s.ooo,mo (1.47)
Balt. Gas & Elec. (2nd atr., 6-30):
‘m ﬁmw( .73) “ 17.1@%)( £5)
e mo,
4,300,000 'r‘ff)" 3,700.000 (76)
l! l Donnelley (2nd qfr., 6-30):
7,299,000 ( .38) 71,000 { .34)

)
(1.03)
t s
(' 26)

12,100,000 ( .54) 10,600,000 [ .48)
a-Excludes $364,000 (.01) credil,

b-Excludes $347,000 (.01) credit.
Tlv or Wine (yr., i} s
6,846,669 (1.57) 547,274 (1.29)
Wallace-Murray (2nd ulr. 71):
3.15 00 2,570,000 [ .67)
fnd, (1st atr., s-ao
,156,927 c.an

L,278 [ .18)



