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h
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u
ltu

re
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e
p
a
rt-

m
en
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esterd

ay
 sh

arp
ly

 lo
w

-
ered

 its estim
ate o

f th
is y

ear's 
w

h
eat h

arv
est—

b
y
 1

5
0
 m

il-
lio

n
 b

u
sh

els o
f 7

 p
er cen

t—
b
e-

cau
se o

f recen
t h

ad
 w

eath
er in

 
g

ro
w

in
g

 areas. It also
 cu

t th
e 

n
u
m

b
er o

f co
rn

 an
d
 so

y
b
ean

 
acres it ex

p
ects U

.S
. farm

ers 
to

 h
arv

est th
is fall. 

T
h
e n

ew
s co

n
tain

ed
 in

 th
e 

eag
erly

 aw
aited

 Ju
ly

 cro
p
 p

ro
-

d
u

ctio
n

 rep
o

rt is alm
o

st cer-
ta

in
 to

 in
c
re

a
se

 p
ric

e
s fo

r 
th

ese fu
n
d
am

en
tal fo

o
d
 an

d
 

fe
e
d

 g
ra

in
s in

 th
e
 sh

o
rt ru

n
. 

It a
lso

 d
im

s a
d

m
in

istra
tio

n
 

h
o
p
e
s fo

r b
u
m

p
e
r h

a
rv

e
sts 

larg
e en

o
u
g
h
 to

 m
o
d
erate th

e 
cu

rren
t rate o

f in
flatio

n
. 

T
h
e latest U

S
D

A
 w

h
eat p

ro
-

je
c
tio

n
 to

ta
ls 1

.9
2

5
 b

illio
n

 
b
u
sh

els (in
clu

d
in

g
 b

o
th

 w
in

ter 
an

d
 sp

rin
g

 w
h

eat h
arv

ests), u
p

 
1

2
 p

e
r c

e
n

t fro
m

 la
st y

e
a
r's 

reco
rd

 b
u

t d
o

w
n

 sig
n

ifican
tly

 
fro

m
 th

e 2
.0

7
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illio
n
 b

u
sh
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g
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ltu
re D
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artm

en
t 

p
re

d
ic

te
d

 o
n

ly
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 fe
w
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e
e
k

s 
a
g

o
. T

h
is in
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 w
a
s d

o
w

n
 

fro
m

 th
e
 n

e
a
rly

 2
.2
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illio

n
-

b
u
sh

e
l w

h
e
a
t h

a
rv

e
st th

e
 

U
S

D
A

 expected in M
ay, w

hen 
th

e
 w

in
te

r w
h
e
a
t, h

a
rv

e
st 

started
. . 

T
h

e
 d

e
p

a
rtm

e
n

t's c
ro

p
 re

-
p
o
rtin

g
 b

o
ard

 said
 th

e rev
ised

 
fig

u
re

 w
a
s
 th

e
 re

s
u

lt o
f 

"c
o
n
tin

u
e
d
 d

ry
 w

e
a
th

e
r in

 
so

m
e areas, ex

cess m
o
istu

re in
  

o
th

ers, an
d
 ad

v
an

cin
g
 d

isease 
dam

age." 
W

h
e
a
t, a

 sta
p
le

 in
 m

o
st 

d
ie

ts in
 th

e
 fo

rm
 o

f b
a
k

e
d

 
goods, has fluctuated spectacu-
larly

 in
 p

rice in
 th

e last y
ear. 

It rose from
 $2.50 a bushel last 

Ju
ly

 to
 n

early
 $

6
.5

0
 a b

u
sh

el 
in the early part of 1974, largely 
an

 th
e b

asis o
f h

eav
y

 ex
p

o
rt 

iem
and. S

m
oe groups expressed 

fears that exports could lead to 
a sh

o
rtag

e 
a
 

w
h

eat in
 th

is 
country. 

W
hen it becam

e apparent that 
there w

ould be sufficient w
heat 

fo
r d

o
m

estic n
eed

s an
d
 w

h
en

 
th

is y
ear's h

arv
est cam

e in
to

 
view

 w
ith tearly optim

istic pro-
jectio

n
s, th

e p
rice p

lu
n
g
ed

 to
 

aro
u
n
d
 $

3
.5

0
 a b

u
sh

el in
 M

ay
. 

It h
a
s sin

c
e
 re

tu
rn

e
d

 to
 th

e
 

aeighbonhood of $4.50 a bushel, 
still 

h
ig

h
 b

y
 h

isto
rical stan

d
-

irds. 
T

h
e U

S
D

A
 p

red
icted

 th
at 

6
7

.6
 m

illio
n

 acres o
f co

rn
 w

ill 
b
e h

arv
ested

 th
is fall, d

o
w

n
 

fro
m

 th
e
 6

8
3

 m
illio

n
 a

c
re

s 
p

ro
jected

 earlier b
u

t u
p

 9
 p

er 
cent from

 1973. S
oybean acre-

ag
e w

as p
u

t at 5
2

.5
 m

illio
n

 
acres, d

o
w

n
 fro

th
 th

e earlier 
forecast of 55 m

illion based on  

farm
ers' in

ten
tio

n
s in

 M
arch

 
a
n

d
 a

 d
e
c
re

a
se

 fro
m

 la
st 

y
ear's 5

7
.3

 m
illio

n
 acres. . 

T
h
e
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g
ric

u
ltu

re
 D

e
p
a
rt-

m
en

t m
ad

e n
o

 o
fficial h

arv
est 

estim
ate fo

r eith
er co

rn
 o

r so
y
 

b
ean

s in
 y

esterd
ay

's cro
p

 re-
p

o
rt. T

h
e first o

fficial fo
recast 

based on sam
plings of the con-

d
itio

n
 o

f th
e
se

 c
ro

p
s in

 th
e
 

field
 co

m
es o

u
t a m

o
n
th

 fro
m

 
n

o
w

. B
u

t th
e
 U

S
D

A
 is e

x
-

p
ected

 to
 issu

e a ran
g
e o

f p
o
s-

sib
le y

ield
s in

 to
d

ay
's su

p
p

ly
 

an
d

 d
em

an
d

 situ
atio

n
 o

u
tlo

o
k

 
report. 

H
o
w

ev
er, th

e d
ep

artm
en

t 
sev

eral w
eek

s ag
o

 p
red

icted
 a 

6.4 billion-bushel corn harvest, 
d
o
w

n
 in

 tu
rn

 fro
m

 an
 earlier 

p
ro

jectio
n

 o
f 6

.7
 b

illio
n

 b
u

sh
-

els. B
ad

 w
eath

er in
 th

e co
rn

 
b
e
lt d

u
rin

g
 p

la
n
tin

g
 h

a
s
 

cau
sed

 b
o

th
 estim

ates to
 b

e 
g
re

e
te

d
 w

ith
 sk

e
p
tic
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 b

y
 

b
o
th

 farm
ers an

d
 th

o
se in

 th
e 

g
rain

 trad
e. 	
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W
e
d
n
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e
a
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 w
o
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e 
th

an
 an

y
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th
er in

 a d
ecad

e b
e-

c
a
u

se
 o

f lo
sse

s fro
m

 h
a
il, 

w
ater and erosion.  

"I d
o
n
't k

n
o
w

' an
y
o
n
e w

h
o
 

w
o

u
ld

 lo
o

k
 a

t th
is c
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 th
a
t 

w
o
u
ld
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o
u
ld

 co
m

e 
o

u
t a

t 6
.4

 b
illio

n
 b

u
sh

e
ls," 

W
ash

in
g

to
n

 ag
ricu

ltu
re co

n
-
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ltan

t H
o

w
ard

 J. H
jo

rt said
, 

co
m

m
en

tin
g
 o

n
 th

e co
rn

 situ
a-

tio
n

. "P
eo

p
le are estim

atin
g

 
lio

n
," h

e said
. "O

n
ly

 th
e A

g
ri-

cu
ltu

re D
ep

artm
en

t sees 6
.4

 
billion." 

H
e ad

d
ed

 th
at recen

t d
o

w
n

-
w

a
rd

 re
v

isio
n

s in
 c

o
rn

 a
n

d
 

w
h

eat estim
ates are "o

n
e-  o

f 
th

e m
o

st d
ram

atic d
eterio

ra-
tio

n
s in

 c
ro

p
 p

ro
sp

e
c
ts th

a
t 

w
e'v

e ev
er seen

 in
 th

e U
n
ited

 
S

tates,in
 su

ch
 a sh

O
rt p

erio
d

." 
D

o
n
 P

aarlh
erg

, ch
ief eco

n
o
-

m
ist fo

r th
e U

S
D

A
, co

n
ced

ed
 

th
at. 

"d
e
la

y
e
d

 p
la

n
tin

g
s a

re
 

lik
e
ly

 to
 re

d
u
c
e
 th

e
 y

ie
ld

 
b
elo

w
 tren

d
 p

ro
jectio

n
s" fo

r 
co

rn
. H

e said
 th

at feared
 fu

el 
a
n

d
 fe

rtiliz
e
r sh

o
rta

g
e
s w

ill 
n

o
t h

av
e a m

ajo
r im

p
act. "T

h
e 

b
ig

 d
iffe

re
n

c
e
 is o

ld
 m

a
n

 
w

eather," he said, noting som
e 

im
p

ro
v

em
en

t in
 . w

eath
er in

 i  
th

e
 c

o
rn

 b
e
lt in

 th
e
 

past 
10 1 

days. 
L

ast y
ear's co

rn
 cro

p
 w

as a 
record 5.6 billion :bushels. 


