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The Soviets not only out-
aded American grain dealers
t year but may have helped

finance the 400-million-
ushel purchase by manipulat-
g the U.S. commodity mar-

'.I‘his posaxbmty hasgot Sen.
| Henry M. Jackson (D-Wash.)
digging through commodity
records in search of evidence,
which may reveal just how
badly the Communists beat
the capltallsts at their own
game. ©
~ Jackson suspects the Soviets
used’ European companies as
fronts to trade in wheat fu-
es, Since the Soviets alone
ew how massive their U.S.
in:. purchases would . be,

de knowledge to speculate
n the commodity market.

Jackson believes this is ex:
actly what the Soviets did
through dummy companies.
They could have squeezed mil-
lions out of TU.S. investors,
then used the proeeeda to help
pay for the grain. .

As Jackson has pieced to-
gether the story, here’s how
the Soviets skinned the Ameri
can grain operators: ‘

First, the Kremlin seni
hordes of bright young men t¢
study the American commod
ity market. They developed ¢
remarkable understanding o
~hpw the market operates, thex

' eould have used this in-

they began making piecemeal
purchases.

The American gmm dealers,
not knowing that the Soviets
would wind up buying just
about all the grain on the
commereial = market, = bid
against one another. Thus the
Soviets got bargain deals be-
fore the Amgrlcana' realized
they could have made the
;a;lme sales without price cut-

£

Jackson believes the Soviets
also knew their $660 million
urchase would drive up the
rice of wheat futures. He is
convinced, therefore, that they
invested heavily in wheat fu-
tures before . other investors
alized what was happening.
_Every dollar that the Rus-
sians squeezed out of the
American grain companies, of
course, has been passed on to
the consumers. This has led to
er prices for bread, poul-
, pork and beef, |
Some insiders ruefully refer
to the Soviet grain deal as the
Great Grain Robbery. But as|
usual in such affairs, it was'
the American consumers who
were robbed.
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