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President Nixon said yester-
day that Americans have con.
served so much enengy volun-
tarily that it looks as though
the nation will get through
the winter without homes go-
ing cold and without having to
resort to gasoline rationing in
the spring. - v
He declared in a 15-minute
radio address ' that this
“personal, voluntary” conserv-
ation “is now the fsingle most
importan{ reason for our suc-
cess so far” in coping with
ages aggravated by

: -:."":‘-': coopera-
ntfpdes,” thé President
"ehn say confidently to
ay that we can prevent
hardships this wititer and that
we can avoid gas rationing
this spring.” 1 ,

He said his feelings “could

ot be stronger” pn the fed-

ral responsibility to make
oil companies do. not
make huge profits from the
ortage” while individuals
make sacrifices to conserve
nengy. ‘ ;

“I ecan assure you,” Mr.
Nixon said, that Americans

not wind up paying $1 a
gallon for gasoline nor $1 for
a loaf of bread. He called re-
ports of that possibility “scare
stories” that are “ridiculous.”

He gave no sign that the
Arab oil embargo will be
lifted soon, as some oil execu-
tives are predicting, but did
assert that the world is

. eompanies.

“approaching a point where
the oil émbargo and the in-
erease in prices on the inter-
‘national market is self-defeat-
ing for everyone.

. “Clearly,” Mr. Nixon said in
this connection, “we must
have a’cooperative, interna-
tional accommodation of hoth
supplies and prices.”

He warned, however, that
.even if the oil embargo is
‘eased and prices go down that
“we must continue to move
forward toward achieving a
capacity for self-sufficiency in
energy right here at home.”

The United States, he said,
“must never again be caught

a foreign-made crisis where
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‘the United States is depend-
ent on any other country,
#riendly or unfriendly, for the
energy we need . . .

He took exception to reports
alleging that the current crisis
Is phony, declaring: “The
shortages are genuine; they
may become more severe, and
they are potentially danger-

apseserl 7 .

The President said “the
heart of the current emer
gency” is the fact that the
United States cannot make up
from foreign sources the en-

 tire difference betwden the 11
million barrels of oil it prod-

uces and the 18 million barrels
it uses on a given day.
The shortage, he said,

threatens to be 2.7 barrels a
day for the first three months
of 1974. This is one reason the
administration is calling for
eontinued conservation of en-
ergy and pressing for an end
to the Arab oil embargo.

The President ran down a_
list of executive actions to
combat windfall profits by oil’
eompanies and to keep track
of the supply-and-demend situ-
ation in fuel. Most of the ac
tions had been annovnced pre
viously by director William E.
Simon of the Federal Energyl
Uil'ee or other officials.

Mr, Nixon said he will ve-
new his request to Congressi
Monday for legislation to tax
any windfall profits of the oil
Such money
should be given to the govern-
ment 57 plowed back .nto tke
development of new fye! sug-
plies; he said. .

Admor sstrator  Russel, E.

Prolection

recommendation Mr, Nivor

did not mention yesterday;
The President said be wil

also ask Congress for auth

ity to require oil companies

rTrain of the Environmental tory.

c+sts and their reserves” so
the federal government can
monitor these supplies itself,-
In advance pof such legisla-
tion, Mr. Nixon said, the Fed-
eral Energy Office will audit
the records “of all the major
domestic oil com.panies”“ and
meed @ith oil executives if
those reports are unsatisfac-

“I shall not allow the Ameri-
n people to be the victims of
snow job in a erisis which af-
ects the jobs, the comfort and

the very way of life of mil-
lions of Americans,” the Presi-

dent pledged.

He added that “an immedi-

“to provide a full an1 constant |ate review” will he made of
accoun. g of their inves:o-|the “international tax strue-
Iies, their productiin, their|ture to ensure that American

companies whicﬁ are deveiop-
ing energy resources ahroad
are not permitted to avail
themselves of special tax ad-|
vantages abroad.” He also has
ordered a review of “ofher tax
laws affecting companies thnt‘
produce energy.” o

American  oil companies|

with foreign operations  ave
nervous about losipg their cor-
borate tax deductions allowed
for taxes paid to g foreign
country arguing that such a
loss would put them at a com-
petitive disadvantage with for-
eign oil producers,




